
ORDINANCE NO. 095-050

AN ORDINANCE OF THE CITY COUNCIL OF THE TOWN OF ADDISON,
TEXAS, AWARDING THE SALE OF TOWN OF ADDISON, TEXAS,
GENERAL OBLIGATION BONDS, SERIES 1995; APPROVING AND
RATIFYING THE ORDINANCE AUTHORIZING THE ISSUANCE OF
SAID BONDS; AND RESOLVING OTHER MATI’ERS INCIDENT
THERETO

WHEREAS, pursuant to an ordinance (the "Ordinance") adopted on September 26, 1995, the
City Council of the Town of Addison, Texas (the "City") authorized the issuance of Town of Addison,
Texas, General Obligation Bonds, Series 1995 (the "Bonds") and provided that the sale of said Bonds
would be awarded by subsequent official action by the City Council;

WHERF_a~, the City, pursuant to a Notice of Sale and Bidding Instructions, Official Bid Form
and Official Statement, has offered the Bonds for sale;

WHEREAS, pursuant to said offer bids have been submitted for the purchase of the Bonds; and

WHEREAS, the City Council hereby finds and determines that the bid hereinafter accepted
produces the lowest interest cost to the City, and should be accepted in order to award the sale of the
Bonds in accordance with the Ordinance authorizing the issuance of the Bonds; Now, Therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE TOWN OF ADDISON, TEXAS:

Section 1. The declarations, determinations and findings declared, made and found in the
preamble of this Ordinance are hereby adopted, restated and made a part of the operative provisions
hereof.

Section 2. The City Council hereby finds and determines that the bid submitted by First
Union Capital Markets Corp. (the "Purchaser") is the lowest responsible bid submitted for the purchase
of the Bonds. Said bid is hereby accepted and the sale of the Bonds is hereby awarded to said
Purchaser. A true and correct copy of the accepted bid, showing the interest rates to be paid on each
principal maturity amount of the Bonds and incorporated into Section 3.02(b) of the Ordinance, is
attached hereto as Exhibit A and incorporated herein as a part of the operative provisions hereof.

Section 3. The adoption of the Ordinance and the provisions thereof are hereby approved,
ratified and confirmed.



Finally passed and approved thisOctober 24, 1995

l~or, Town of Addison, Texas

ATTEST:.

City Secretary, Town of Addison, Texas
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OFFICIAL BID FORM A
Hono~Dl~ M~r ~ C~y ~
Town of Addison. Te.x~

]h~’e.re.~ is ~ ~o )~ar ~ S~.mem tn,4 ~ Of $~Ic ~d Bldd~g Insmx~:iom, ~ ~o~er I0. 199~ of $6,61~.000 TOWN OF
¯ DDLSON. TEXAS GENER~ OBLI~TION BON~.

a prerr~un~ of $ . ~d prt’mh~ ~o be v~Jd bv ~bq purs-h~,r. AaY ~s m ~ Paid ~ the ra~ng ~cn~cs ss a s~s~l~ of sakl j~au-z~:

we ~ m accqx d~iver~ of tlz: Boads usilklng ~� Book.~,y Syaem ~nu~ I)TC a~d make payn~-m for ,/z ~ Bo~ in ~nur, cdi,v~
avzitabk funds in O~ ~ Tms~ Di’d.sion, Tc~ss Commerce Bank Ns~on~l ~ Dslbs. Texas. noi ~ ~ 10:00 AM. CS’i: ~
No,,,=mbcr 28, 1995, or ~ un ~hc ~ d~e Bnnds ~ umdensd fo¢ (k:~,,.~t~y. pur~u,~ to ~ ~ s~ fo~,h in th~ Nod~ of Sale and Bklding

Th~ u~i~g~=l ~ w ~.~pk.w. e~u~.-u~., n~J ddlve~ to d~e "rowm ~t least ~, bu.six~ days ~ior m de.lh~7 of e~- Bonds, a ce~flc~c ~Ja~ag w
t]x: "is.~ue ~k:~" oft.~c Boads ~n th~ loan zad to fix: c.fi~ex:z ~.~rr~n~g .,~e Nr~k:~ nfSak ~ B~ ~ w~b such ct~s~.~ ~:rc~o ~ma7

d~y ~ the swsrd.

The ~om ,rid rore~oi~ bid i~ he~ ~, all th~n~s ~c~ep~d by d~� Town of ~ T~ ~N~ACC’EPTANC~ (~US~

S~dd~ ~ ~ 0x: 24a’~ day or Oc~x~. I~.

ATTEST:

Town of Addison, T~s

095-050



EXHIBIT A

DESCRIPTION OF ANNUAL DISCLOSURE OF FINANCIAL INFORMATION

The following information is referred to in Article XII of this Ordinance.

Annual Financial Statements and Operating Data

The financial information and operating data with respect to the City to be provided annually in
accordance with such Section are as specified (and included in the Appendix or other headings of the Official
Statement referred to) below:                                                          _ "

1. The portions of the financial statements of the City appended to the Official Statement as
Appendix B, but for the most recently concluded fiscal year.

2. Statistical and financial data set forth in Tables 1-14, inclusive.

Accounting Principles

The accounting principles referred to in such Section are the accounting principles described in the
notes to the financial statements referred to in Paragraph 1 above.
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TABULATION OF BIDS RECEIVED AT SALE OF

$6,615,000
TOWN OF ADDISON, TEXAS

GENERAL OBLIGATION BONDS, SERIES 1995

SELLING TUESDAY. OCTOBER 24, 1995, AT 7:30 PM, CDT

EXHIBIT

ACCOUNT MANAGER

First Union Capital Markets Corp.

Southwest Securities, Inc.

NationsBanc Capital Markets, Inc.

Prh~cipal Fh~ancial Securities

Dean Witter Resnolds

PaineWebber Inc.

.Griflhl, Kubik, Stephens & Thompson, Inc.

William R. Hough & Co.

Merrill L3,nch & Co.

Everen Securities, Inc.

TRUE INTERESI
COST

4.94278~3

4.968000

4.969982

4.979560

4.976053

4.979558

4.992400

4.985500

4.988900

5.051727

095-050


