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WHEREAS, Acourt Hotel, Ltd., a Texas limited partnership, hereinafter
is the owner of that cerfain parcel of land situated in the Town of Ad
Dallas State of Texas lo wit: - :

See Exhibit “A”

NOW, THEREFORE, for consideration of the sum of One Dollar (§1.00) and other good
and valuable consideration paid by the Grantee, hereinafter named, to the Grantor, the
receipt and sufficiency of which is hereby specifically acknowledged, the Grantor, its
successors and assigns, subject to the provisions herein contained, hereby grants, bargains,
sells and conveys unto the Town of Addison, State of Texas, its successors and assigns, the
Grantee, for use and benefit of the public, a perpetual easement and right-of-way over that
portion of the Grantor’s land described above, in the vicinity of Addison Airport, for the
purpose of the passage of all aircraft (“aircraft” being defined for the purpose of this
instrument as any device now known or hereafier invented, used or designated for
navigation of, or flight in the air) by whomsoever owned and operated in the air space to an
infinite height above the surface of the Grantor’s property, together with the right to cause
in said air space noise, vibration and all other effects that may be caused by the operation
of aircraft landing at or taking off from, or operated at, or on Addison Airport located in
Dallas, County, Texas; Grantor hereby waives, remises and releases any right or cause of
action which Grantor has now, or which Grantor may have in the future, against the
Grantee, its successors and assigns, or Addison Airport, due to such noise, vibration, and
other effects that may be caused by the operation of aircraft landing and taking off from, or
operating at or on Addison Airport; the Grantor further grants that upon side property (A)
no use shall be permitted that causes a discharge into the air of fumes, smoke or dust which
will obstruct visibility and adversely affect the operation of aircraft or cause any
interference with navigational facilities necessary fo aircraft operation and (B) no
development or construction shall be permitted which will interfere in any way with the
safe operation of aircraft in the air space over the land described herem or at or on the

| Addison Auport

To have and to hold said easement and right-of-way and all rights appertaining hereto unto
the Grantee, its successors and assigns, until the Addison Airport shall be abandoned and
shall cease to be used for airport purposes. It is specifically understood and agreed that
this easement, its covenants and agreements shall run with the land, which is described
herein. The Grantor, on behalf of itself, its successors and assigns, further acknowledges
that the easements herein granted contemplate and include all existing and future
operations at Addison Airport, acknowledging that future aircraft numbers and types will -
most likely increase and noise patterns may also increase, in that the rights, obligations and




covenants herein set forth shall not terminate or vary in the event of changes in the flight
volume or noise, traffic pattems, runway lengths or locations or characteristics or type or
category of aircraft using the Addison Airport, Town of Addison, Texas.

Davis — Managing Member of Acourt Associates, L.C., the G.P. of Acourt
td., the G.P. of Acourt Hotel, Ltd.
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STATE OF TEXAS
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The foregoing instrument was acknowledged before me by j@mM}{é
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Witness My Hand and Official Seal, W \g, 7

Day of N

Notary Public

My Commission Expires:

RADONNA FORD
I MY COMMISSION EXPIRES
_JANUARY 5, 2003
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LAWYERS TITLE INSURANGE CORPORATTON 97R02383
Pxhibit & © . CF-Number 97R02383

BEING a tract of land situated in the ¢.W. Fisher Survey, Abstract No. 482,
Town of Addlson, Dallas County, Texas and being a part of Block 3 of Quorum
Noxrth, an addition to the Town of Addison as recorded in Volume 80005, Page
1768, Deed Records, Dallas County, Texas and being more particularly described
as follows:

BEGINNING at a 1/2 inch iron rod found in the southwest line of Spectrum Drive
(ann 80 foot vight-of-way) at the most northerly northwest corner of Tract 1,
Bluck 3, Spectrum Center/Quorum North, an addition to the Town of Addison as
recorded in Valume 84062, Page 5890, Deed Recards, Dallas Gounty, Texas;

THIKNCE South 00 degrees 19 minutes 22 seconds East, along a west line of said
Traet 1, a distance of 154.25 feet to a 1/2 inch iorn red found for corner;

THUNGE South B89 deprees 31 minutes 55 seconds West, along o nornth line of saild
Tract 1, a dlstance of 89.85 feet to a 1/2 inch iron rod found for corner;

THENCE South 00 degrees 34 minutes 57 seconds East, along a west line of said
Tract 1, a distance of 23.%0 fect to a 5/8 inch iron rod with cap found for
corner at the northeast corner of Tract 2, Myerson I Additien, an addition to
the Town of Addison as recorded in Volume 93134, Page 3515, Deed Records,
Dallas County, Texas.

THENCE South 89 degrees 55 minutes 18 seconds West, along the north line of
said Tract 2, a distance of 490,15 feet to a 5/8 inch irom rod with cap found
for corner in the east lipe of Quorum Drive (an 80 foot right-of-way);

THENCE North O0 degrees 17 minutes 40 saconds West, aleng the cast line of said
Quorum Drive, a distapce of 298.95 feet to an "xX" cut in concrete found for
cowner at the southwest corner of a tract of land conveved to the Joseph W,
MeCaxthy Trust by deed recorded in Volume 92113, Pape 4563, Deed Records,
Dallas County, Texas; . ‘ : - ,

- THENCE North 89 degrees 56 minutes 00 seconds East, along .the south line of
sald McCarthy tract, a distance of 349.51 feet to a 1/2 ineh ivon rod found for
corier;

THIENCE North 60 degrecs 45 minutes 44 seconds East, aleong the south line of
said McCarthy tract, a distance of 81.43 feet to to a 1/2 inch iron rod found
for corner in the southwest line of said Spectrum Drive, zaid iron rod also
being In a curve to tho left that has & central angle of 31 degrees 33 minutes
38 gcconda, a radius of 415.19 feet and a chord that bears South 45 degreos 03
mintes 03 seconds East;

THENCE along the southwaest line of said Spectrum Drive and said curve to the
left:, an avc length of 228,74 feet to the POINT OF BEGINNING and containing
163,786 squarce feat or 3.7600 acres of land,




