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LAND DESCRIPTION PARCEL NO. 9
ARAPAHO ROAD
APRIL 14, 1998

BEING 0.1549 of an acre tract of land situated in the G.W. Fisher Survey, Abstract No. 482, and the R. Wilbum
Survey. Abstract No. 1380, Town of Addison, Dallas County, Texas and being a portion of the revised plat of
Quorum North Offices, a 12,969 acre addition 1o the Town of Addison, Texas as recorded in Volume 82230, Page
0774 of the Deed Records, Dallas County, Texas, and being portions of a 12.969 acre tract of land described in
instrument to MEPC QUORUM PROPERTIES, INC. as recorded in Volume 81133, Page 0162, Deed Records,
Dallas County, Texas and that tract of land described as Tract 4 in instrument to MEPC QUORUM PROFERTIES
11, INC. as rscorded in Volume 87186, Page 3028, Deed Records, Dallas County, Texas and by correction deed
recorded in Volume 88109, Page 1723, Deed Records, Dallas County, Texas, and being more particularly described
as follows:

1. COMMENCING at a 1/2 inch iron rod found on the piatted east right-of~way line of Spectrum Drive (30 foot
wide right-of-way, originally platted as Quorum Loop North as per final plat of Quorum North, an addition 1o
the Town of Addison, Texas, as recorded in Volume 80005, Page 1768, Deed Records, Dallas County, Texas),
said point being North 00 degrees 11 minutes 10 seconds West, 317.82 feet from the southeast comer of said
Quorum Notth Offices addition and the point of curvature of a curve to the right baving a central angle of 64
degrees 21 minutes 46 seconds, a radius of 190.42 feet and being subtended by a 202.84 foot chord bearing
North 31 degrees 59 minutes 43 seconds Fast ;

2. THENCE northeasterly along said curve to the right and platted easterly right~of~way line of Spectrum Drive
and plaited southeasterly right-of-way line of Arapaho Road, an arc distance of 213.91 feet to a 1/2 inch iron
rod found at the end of said curve;

3. THENCE North 64 degrees 10 minutes 36 seconds East slong the platted southeasterly right-of-way line of
Arapzho Road (80 foot wide right-of-way, originally platted as Quorum Loop Notth) a distance of 259.09 feet
to a [/2 inch iron rod set with “Huitt-Zoilars” cap for the POINT OF BEGINNING of this tract;

4. THENCE continuing Notth 64 degrees 10 minutes 36 seconds East along the platted southeasterly right-of-way
tine of Arapaho Road a distance of 109.82 feet to a 1/2 inch iron rod found for the point of curvature of a curve
to the right having a central angle of 21 degrees 28 minutes 35 seconds, a radius of 730.96 feet and being
subtended by a 279.84 foot chord bearing Nerth 74 degrees 34 minutes 34 seconds East;

5. THENCE easterly along the platted southerly right-ofoway ling of Arapaho Road an are distance of 281.49 feet
to a 1/2 inch irom rod found at the end of said curve;

6. THENCE North 85 degrees 39 minutes 11 seconds East glong the platted southerly line of Arapaho Road a
distance of 142.34 feet to a brass cap mopument found for the most northwesterly comer of Texas Tumnpike
Authority Right-of-Way Parcel No. 6-26 (for Dallas North Tollway) as described in instrument to the Texas
Turnpike Authority, as recorded in Volume 90137, Page 3520, Deed Records, Dallas County, Texas, said point
being the beginning of a curve to the right having a central angle of 45 degrees 56 minutes 54 seconds, a radius
of 90.00 feet and being subtended by a 701,26 foot chiord bearing South 71 degrees 22 minutes 22 seconds East;

7. THENCE southeasterly along said curve 1o the right and westerly line of said TTA Parcel No. 6-26 an arc
distance of 72.18 feet to a 172 inch iron rod set with “Huitt-Zollars” cap for a comer;

8. THENCE North 88 degrees 17 minutes 45 seconds West departing sald westerly line of TTA Parcel No.6-26 a
distance of 70.41 feet to a 1/2 inch iron rod set with “Huitt-Zollars™ cap for a comer;

9. THENCE South 85 degrees 39 minutes 1} seconds Wesgt parallel with and 20.00 feet southerly from the
southerly right-of-way line of said Arapsho Road, a distance of 136.63 feet to a 172 inch iron rod set with
“Huitt-Zollars™ cap for a corner;
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LAND BESCRIFTION PARCEL NQO. 9
ARAPAHO ROAD
APRIL 14, 1998

10. THENCE North 04 degrees 20 minutes 49 seconds West z distance of 9.00 feet to a 1/2 inch iron rod set with
“Huitt-Zollars “ cap for a corner;

11. THENCE South 85 degrees 39 minutes 11 seconds West parallel with and 11.00 feet southerly from the
southerly right-of-way line of Arapaho Read a distance of 13.00 feet to a 172 inch iron rod set with “Huitt-
Zollars” cap for the point of curvature of 3 curve to the left having & central angle of 19 degrees 49 minutes 05
seconds, a radius of 73%.00 feet and being sublended by a 234.34 foot chord bearing South 75 degrees 44
minutes 38 seconds West;

12. THENCE westerly along said curve to the left an are distance of 235.61 feet to a 1/2 inch iron rod set with
“Huitt-Zollars” cap for the end of said curve;

13. THENCE South 65 degrees 50 minutes 06 seconds West a distance of 36,90 feet to a P-K nai] set with “Huiti-
Zollars” cap for the point of curvature of a curve to the right having a central angle of 04 degrees 31 minuies 57
seconds, a radius of 1051.00 feet and being subtended by a 83.12 foot chord bearing South 68 degrees 06
minutes 04 seconds West;

14, THENCE westerly along said curve to the right an ar¢ distance of 83.14 feet to the POINT OF BEGINNING,
CONTAINING 0.1549 of an acre of land, mors or less,
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LAND DESCRIPTION PARCEL NO. 9
ARAPAHO ROAD
JUNE 12, 1997

BEING 0.1845 of an acre tract of land situated in the G.W, Fisher Survey, Abstract No. 482, and the R, Wilburn
Survey, Abstract No. 1580, Town of Addison, Dallas County, Texas and being a portion of the revised plat of
Quorum North Offices, a 12.969 acre addition to the Town of Addison, Texas ag recorded in Volume 82230, Page
0774 of the Deed Records, Dallas County, Texas, and being portions of a 12.969 acre tract of land deseribed in
instrument to MEPC QUORUM PROPERTIES, INC. as recorded in Volume 81133, Page 0162, Deed Records,
Dallas County, Texas and that tract of land described as Tract 4 in instrument to MEPC QUORUM PROPERTIES
11, INC. as recorded in Volume 87186, Page 3028, Deed Records, Dallas County, Texas and by cormrection deed
recorded in Volume 88109, Page 1723, Deed Records, Dallas County, Texas, and being more particularly described

as follows:

1. COMMENCING at a /2 inch iron rod found on the platted east right-of-way line of Spectrum Drive (80 foot
wide right-of-way, originally platted as Quorum Loop North as per final plat of Quorum North, an addition to
the Town of Addison, Texas, as recorded in Volume 80003, Page 1768, Deed Records, Dallas County, Texas),
said point being North 00 degrees [1 minutes 10 seconds West, 317,82 feet from the southeast corner of sajd
Quorum North Offices addition and the point of curvature of a curve to the right having a central angle of 64
degrees 21 minutes 46 seconds, a radius of 190.42 feet and being subtended by a 202.84 foot chord bearing
North 31 degrees 59 minutes 43 seconds East ;

figit and platted easterly right-of-way line of Spectrum Drive
Road, #n arc distance of 213.81 feet tn 2 172 inch fron

2. THENCE northeasterly along said curve to
and platted southeasterly right-of-way line
rod found at the end of said curve;

5 36 secondy East along the platted southeasterly right-of-way line of
Arapaho Road (80 foot wide right-of-wiy, originglly platied as Quorum Loon Norh) a distance of 259.09 feet
to a 1/2 inch iron rod set with *

4. THENCE continuing North 64 dbgrees 10 jhinutes 36 seconds East along the platted southeasterly right-of-way
line of Arapaho Road a distance pf 109.82 feet to a 172 inch iron rod found for the point of curvature of 2 curve
to the right having a centrd angle of 21 degrees 28 minutes 35 seconds, a radius of 750.96 feet and being
subtended by a 279.84 foot chigrd bearing North 74 degrees 54 minutes 54 seconds East;

5. THENCE easterly along the platted southerly right-of-way line of Arapaho Road an arc distance of 281.49 feet
to a 1/2 inch iron rod found at the end of said curve;

6. THENCE North 85 degrees 39 minutes 11 seconds East along the platted southerly line of Arapaho Road a
distance of 142.34 feet to a brass cap monument found for the most northwesterly corner of Texas Turnpike
Authority Right-of-Way Parcel No. 6-26 {for Dallas North Tollway) as described in instrument to the Texas
Turnpike Authority, as recorded in Volume 90137, Page 3520, Deed Records, Dallas County, Texas, said point
being the beginning of a curve to the right having a central angle of 104 degrees 35 minutes 28 seconds, a
radius of 90.0C feet and being subtended by a 142.41 foot chord bearing South 42 degrees 03 minutes 03
seconds East;

7. THENCE southeasterly along said curve to the right and westerly line of said TTA Parcel No. 6-26 an arc
distance of 164.29 feet to a 172 inch iron rod found for the point of compound curvature of a curve to the right
having a central angle of 00 degrees 40 minutes 16 seconds, a radius of 1856.86 feet and being subtended by a
21.75 foot chord bearing South 10 degrees 34 minutes 47 seconds West; '

8. THENCE southerly along said curve to the right and westerly line of said TTA Parcel No. 6-26 an arc distance
of 21.75 feet to a 1/2 inch iron rod set with “Huitt-Zollars™ cap for a corner, said point being the beginning of a
curve to the left having a central angle of {05 degrees 15 minutes 44 seconds, a radins of 90.00 feet and being
subtended by a 143.05 foot chord bearing North 41 degrees 42 minutes 57 seconds West;
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LAND DESCRIPTION PARCEL NO. 9

9.

10.

11

12

13.

14,

15,

ARAPAHO ROAD
JUNE 12, 1897

THENCE northwesterly along said curve to the left and departing sald westerly line of TTA Parcel No.6-26 an
arc distance of 165.35 feet to 2 1/2 inch iron rod set with “Huitt-Zollars” cap for the end of said curve;

THENCE South 85 degrees 39 minutes 11 seconds West parallel with and 20.00 feet southerly from the
southerly right-of-way line of sald Arapaho Road, a distance of 136.63 feet to a 1/2 inch iron rod set with
“Huin-Zollars” cap for 4 corner;

THENCE North 04 degrees 20 minutes 49 seconds West a distance of 9.00 feet to a 1/2 inch iron rod set with
“Huitt-Zollars * cap for a comer;

THENCE South 85 degrees 39 minutes 1] seconds West parallel with and 11.00 feet southerly from the
southerly right-of-way line of Arapaho Road a distance of [3.00 feet to 2 1/2 inch iron rod set with “Huitt-
Zollars™ cap for the point of curvature of a curve to the left having a central angle of 19 degrees 49 minutes 05
seconds, a radius of 739.00 feet and being subtended by a 254.34 foot chord bearing South 75 degrees 44
minutes 38 seconds West;

THENCE westerly 2long said curve to the left an arc &astsﬁsc of 255.61 feet to a 172 inch iron rod set with
“Huitt-Zollars” cap for the end of said curve;

THENCE South 65 degrees 50 minutes 06 seconds West a distance of 36.90 feet to a P-K nail set with “Huitt-
Zoliars” cap for the point of curvature of a curve to the right having a central angle of 04 degrees 31 minutes 57
seconds, a radins of 1051.00 feet and being subterxded by a 83.12 foot chord bearing South 68 degrees 06
minutes 04 seconds West,

THENCE westerly along said curve to the right an arc distance of 8§3.14 feet to the ?ozm: OF BEGINNING,
CONTAINING .1845 of an acre of land, more or less.
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COWLES & THOMPSON
A Professional Corporation

R‘\
/{\’ Attorneys a2 Law
/'/ $01 Main Siveet, Sulic 4000
' Palles, TX 75202-3793
Telephone (214) 672-2000
Fax (214) 672-2028

EACSIMILE COVER PAGE

IMPORTANT\CONFIDENTIAL: This masaage is intended oy for the une of the individual or entity to which it is
addreased.  This messsge containe informuion from tha tsw tim of Cowles & Thampsan which may ba privileged,
genfidential, and weompt frem disciosurs under spplicebla law. It the raader of this massage is not the intended recigient or

the employes, or agent responsible for dalivering ths msssagw to the intandad recipisnt, you are haraby notified thet any
dissamination, distibution, or copying of this communication Is sictly probibited. If you heve received this communication
in arror, ploass notify uy frenedately at our telephione number (214) 672-2000. We will be hapipy 1o srvanga for the retam
of this massage 1 s, via the United States Postal Servics, at no cost to you,

Date: 7:‘%/{5;? Time:
Total Number of Pages (including this sheeth: _ 3

Normal/Rush: Cliant/Mattar #: 3/45 éz@ 1

TO: (“M " FAX: __G1a-Y50-2534
{2 FAX:

(3 FAX:

FROM: _ Qb INiid Direct Dial &: (214) §72- 1/28

IF YOU HAVE ANY PROBLEMS WITH THIS TRANSMISSION,
PLEASE CALL OUR SERVICE CENTER
AT (214) $72-2608
OR AT (214} 672- )

Thank you.

DOC#: 1o



PURC!” " SER'S STATEMENT

Dot P GF No. 219813408 (LB}
Sake From: MEPC ORE INC, To: TOWN OF ADDISON, TRXAS
Pty 6.1845 of 53 ocre, Toun of Addisne, Dalles Coonty, Teus
Pusthnan Price. . -1 18,009.00
Plus: Chargen
Filing Fees to Gounly Cledke WD
Rel Apml wr
Aff ESTINM 53,00 H 1050
Eaoder Thes & Fers e to:
{Jine Fon Qrig. Fex
Ay T insp. Fee
£
L Tramsiar Feg of Azamnption Fen ‘¥
Foesuy  CHICAGO TITLE INSURANCE COMPANY Titke Cotopuny .
e Buliey: Gy T8I0 Morgageo
Borecy Hserow
Standhy Tox Am
) $ 275,00
Atlamey fre 1o )
For ¢losing/Crezvining {Incled bs Preosiuns}
Tes, Coptilicaten; 5
Surery Fer o 3
Attys FeoaTo k3
Haeard Inssrancs Provs To 4
o & T Escrowrd Witk 5
Ikt fimen o L
Frortions:
Texes five to 4
Muilsnazce Trov: I %
fraps ] 3
fom 153 3 R
£
3
%
¥
-4
5
Tot Chargsa 3 . 380
Graps Amouot Doz By Perch n s 00
Taey: Cowrdity
Bovn Paysant or Barvest Mescy Prid lo CHICACO TITLE INsURANCE £
Laan from $
Kot Axcemed 3
Tnierest Proeniizoe {rom ™ ¥
Prorions '
Ty Gors is s
Fax from & 3
frem Y ¥
from 1] -1
Srrasiry Deponiis %
S paree! 3 (000000
%
%
s
. H
‘Total Covdits, H 10000
DOafupis Due By Diger 5 fe ke
e e e
mmm hw.w; W%’
m%wgggmﬂm ﬁ m«:sw mh% Wam
uﬁ“ donnigheod sy wekmmretiods o mesetpt of Lown Sindds, S ptkone, in U Soner wocrmes vk A
ﬂﬂ&amm
- TOMN O TERAS:
umw%
—— f—

g
i

Franlvmdlowwinm & Bl

TUTAL P. &3



SELL™US STATEMENT

Dare; Q7FVImE GF Mo 2108-13407 l'(;?}
Sals Fromd TOWN GF ADERSUMN, TEXAS To: MBERC.ORE NG,
Froporty 3118 yTan scrs tvact, Tones of Addiono, Dalles Covaty Tooy
Sale Frice 4 om0
Relmbavsermpats/Condiia
Provsiony: )
Takes g o ko
Mainisnams Front tor ¥
fopen. ©B $
from o 5
¥
¥
-
$
Tatal Relmburarmemiy o redis, 4
Fraty Awowa ) Ese Beler. 3 10,008,80
Legsc Charges and Brduerions
Tty FrevonBnenmad Moy 5
Commigakon i 3
Crrembsion k¢ ' %
Filing Fegs o Connty Clork: Wh
Rel Agr, o
T AT ESTIM $
Lo Chgs & Fre Doe ot
¥ Fom eig, o
Appr e fnsp, Fee
3
Fesie:  CHIDAGD il!ﬁ Wﬂﬂh{m‘f Titte Oumpany
Taie Melicy: Mongagns
Ew Escrow
Bhandby T Am
H
Ay fanto
Fur clotingExamining {lacTed in Progiiem) .
“Pox Cestafiemen: % 4000
Sarvey Fov o %
Aty Fesio H
Miisrapars Dharges §
Stude & Crunty Toaey (o 958 3
5
Blate, Apswonl) or iNig s
ey from [ 5
Froextions .
“Twce o @ -
Rent fom w 3
Teatm, w 3
froas m &
Feewity Dopnite s
Hawe Rciainedt by scller s
L
“Freeatmovuliniv, st relmby munert 3 7215000
Swep paetd 5 g minen
§
H
%
Tota¥Chnrges and Bodutiens. ¥ P
Nt Amomnt Dyr By Sy L ")
ooy e C¥ox) . e
ﬁ’gu i e o EE:UW mil‘fgi: wm :sg ﬁn rmas
.':c.ﬂﬁm mlml e vt ooy .f:tw IE! Hz%m ” “ i:lﬁ-
p‘r-i:W berrhy barbotiney CIgL TI.E IWH. E'm mﬂm d dIzimm & S

e St “The i Teoeih of basin Sk, (1" 3
%ﬂﬂi’w urclornipond aley sckovondadpre 3 n m &tmm
POC s Fad vt T Chetios TOWH OF AUDISON. TEXAS,

‘& Toxa municil camaestion

N r— 2 LR (1 VAt DD

ST S R s S A e e e

THIE 1242 O



3

soroiccicicisiciicoiok. ~COMM. JTOURNAL —  seciciokiokasiciciociooiololoior. DRTE 87201988 scioiiciok TIME BB 4BRM %k £, 1

MODE = TRANSMISSION START=07-28 68: 43 END=B7-28 BB 46RAM
NO. CoM  SPEED NO STATION WAME- PREES
TELEPHONE NO.
2R oK [E31 Finance Up B3

~Rddison Buve Ctr -Upstairs-—

*icicioioicieiciuicieciekicioleitioioiolciericielololiototoiaccioiiclok { FRK—2BE U2, 173k - 972 4S8 Z2E3d4- epriaciorkiok



CHICAGO TITLE INSURANCE COMFANY

7616 1L.BY FREEWAY, SUITE 310
DALLAS, TEXAS 75251-1106
(800) 442-4303
Pivect Dial (772) 663-0413

TO: JAM PIERCE (972) 450-2834
FROM: GAYLE BURRESS {972) 414-8731
DATE: G7/16/98

TIME: 10:10

RE: Our File No. 2198.13407
Town of Addison 1o MEPC

Our File No, 2198-13408
MEPC to Town of Addison

NOY. OF PAGES: 1
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WIRING INSTRUCTIONS

ACCOUNT STYLED: CHICAGO TITLE INSURANCE COMPANY

BANK: CHASE-TEXAS
2200 Ross Avenue
Diallas, Texas
ACCOUNT NG {5805033857
ABA NO» 113-000-609
PHONE ADVISE: GAYLE BURRESS
{972) 934.0077 UPON RECEIPT

REF: GF# 2198-13407 (GB)




JOHN M, HILL _
1214) 672-2170
L @UTPLLAVL COM
HAND DELIVERED

Ms. Carolyn Nelson

Chicago Title Company

7616 LBJ Freeway, Suite 300
Dallas, TX 75251

COWLES & THOMPSON

A PROFESSIGHAL CORFORATION
ATTORNEYS AT LAW

901 MAIN STREET, SUITE 4000
DALLAS, TEXAS P4202.3783

TELEPHONE (2%4] 672.2000
METRG {972} 253-0005
FAX [214] 672-2020

CHARLES SORRELLS
(19259982

June 30, 1998

114 & LOVISIANA 8T, SUITE 200
MeRINNEY, TEXAS T5082-4453

TELEPHONE (972! 542-5000

o0 W, ADARS AVE, SUITE 31

P4, BOX 788
TEMPLE, TEXAS 76503-078%
TELEPHONE (284 171-28C0

Q?&} AMERICAN CENTER, SUHTE 737

909 E.5.E. LOOF 323
TYLER, TEXAS 757019584
TELEPHONE {303 5797500

ElVAE

EC
L

| 1998 |,

Re:  Property Exchange Between the Town of Addison, Texas and
MEPC Quorum Properties

Dear Ms. Nelson:

This firm represents the Town of Addison, Texas in connect

Agreement.

ton with the enclosed

The Town of Addison and MEPC Quorum Properties have entered the Agreement for
the purpose of exchanging certain parcels of land located in Addison, Dallas County, Texas.
Referring to the Agreement, the land to be conveyed by the Town is described in Exhibit "E”
and the land to be conveyed by MEPC is described in Exhibit "D”. Please proceed with issuing
updated title commitments on each of the parcels.

We look forward to working with you on this trapsaction. Should you have any
questions, please do not hesitate to call.

JIMH/be

Enclosure ' /

c¢: Ms. Carmen Moran

Mr. Barnett D, Hammond, Jr.

DOC #: 615366

Very truly your




STATE OF TEXAS §
§ AGREEMENT
§ -

COUNTY OF DALLAS

THIS AGREEMENT is entered into effective as of May 1, 1998 (the "Effective Date™) by
and between the Town of Addison, Texas (the "City") and MEPC Quorum Properties I Inc., a
Delaware corporation (“Quorum I’y and MEPC Quorum Properties II Inc., a Delaware corporation
{("Quorum I1," and together with Quorum I, “MEPC”},

RECITALS:

WHEREAS MEPC is the owner of a 12.2836 acre tract of land located in the City at the
southeast corner of the intersection of Arapaho Road and Spectrum Drive, which land is legally
described on Exhibit A attached hereto and incorporated herein (the "MEPC Land®). Currently, the
MEPC Land is improved with two commercial office buildings and a parking garage (the "Parking
(Garage"), the locations of which are depicted on Exhibit B. MEPC intends to develop and constfuct
a third office building ("QOffice Building 3") on the MEPC Land in the location shown on Ex}ubxt
B and to expand the Parking Garage vertically. :

WHEREAS, as set forth in the City's Thoroughfare Plan, the City anticipates and is in the
process of making certain improvements to Arapaho Road (the "Arapaho Improvermnents™) from its
intersection with Dallas Parkway on the east and extending westward through the City’s corporate
limits. Arapaho Road borders the north side of the MEPC Land as shown on Exhibit B, and consists
of four lanes for traffic (two west bound, two east bound) divided by a median. The median is
breached or "cut” from time to time to allow vehicles access to the adjacent properties. The Arapaho
Improvements:

(D include improvements to the intersection of Arapaho Road and Spectrum Drive (the
" Arapaho/Spectrum Intersection Improvements"”) located adjacent to the northwest
corner of the MEPC Land; and

(iiy  will require the City to obtain from MEPC a portion of the MEPC Land (identified
by cross-hatching on Exhibit C attached hereto and incorporated herein and referred
to herein as the "MEPC Arapaho Land") for street right-of-way purposes. The
MEPC Arapaho Land is 1ega11y described on Exhibit D attached hereto and
incorporated herein; and

(iliy  will result in the removal of certain trees from the MEPC Land and will cause MEPC
to incur certain costs and expenses to (i) relocate a sign currently located on the
MEPC Arapaho Land, and to (ii) perform certain turf and irrigation repair to the
remaining MEPC Land.

WI{EREAS, in order to accommodate the development of Office Building 3, the expansion
of the Parking Garage, and the Arapabo Improvements, the City and MEPC have taken the following

DI995A:108%05-3
41917:0000



acts and/or have generally agreed as follows:

A. The MEPC Land was previously served with a median cut along Arapaho
Road at the approximate location identified as point Z on Exhibit B. In order to facilitate the
development of Office Building 3, the City has agreed to move that median cut out to approximately
the location shown as point Y shown on Exhibit B.

B. The City is the owner of a 14,453 square foot tract of land (the "City Land") legally
described on Exhibit E attached hereto and made a part hereof, and located at the southeast corner
of Arapaho Road and Spectrum Drive and adjacent and contiguous to the MEPC Land. The City
Land is illustrated on Exhibit F attached hereto and incorporated herein. The City Land is a part of
the Arapaho Road/Spectrum Drive right-of-way. As a result of the construction of ‘the
Arapaho/Spectrurn Intersection Improvements, the City anticipates that it will no longer need the
City Land for street right-of-way purposes. However, the City will require the MEPC Arapaho Land
fo construct the Arapaho Improvements. Pursuant to law and in order to facilitate the Arapaho
Improvements and the development of Office Building 3, the City anticipates exchanging the City
Land for the MEPC Arapaho Land, and MEPC anticipates exchanging the MEPC Arapaho Land for
the City Land. Pending development of the Arapaho Improvements, it will be necessary for the City
to retain a temporary easement (the "Easement") for right-of way and utility purposes in, over and
across the City Land. :

WHEREAS, the City each year sponsors certain area-wide special events at and around the
City's Conference and Theatre Centre (the "Centre"). Because of its relatively close proximity to
the Centre, the City desires to use the Parking Garage for parking by special events patrons, and
MEPC desires to allow the City to use the Parking Garage during such special events. The terms
and conditions of the use of the Parking Garage are addressed herein.

ETH:

'~ NOW, THEREFORE, for and in consideration of the mutual covenants and obligations set
forth herein, the benefits flowing to each of the parties hereto, and other good and valuable
consideration, the City and MEPC do hereby contract and agree as follows:

.Inco tion of Recitals, The above and foregoing recitals are true and correct
and are incorporated herein and made a part hereof for all purposes.

Section 2. Conveyance of City Land. In exchange and as consideration for the conveyance
of the MEPC Arapaho Land to the City, the City agrees to convey to Quorum I the City Land,
subject to the reservation of the Easement. The conveyance of the City Land and the reservation of
the Easement shall be by special warranty deed, in the form attached hereto as Exhibit G (the “City
Deed”).

A. Title Commitment: Exception Documents, Within 20 days after the Effective

Date, the City, at its expense, shall cause to be delivered to MEPC a commitment for title insurance
{the “City Land Title Commitment") for the City Land issued by Chicago Title Insurance Company

DI99SA: 106905-3
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(the “Title Company"), 7616 LBJ Freeway, Suite 300, Dallas, Texas 75251, Attn: Ms. Gloria
Ripoll, along with copies of the instruments that create or evidence all title exceptions affecting the
City Land.

Survev., Should MEPC desire to obtain a survey of the City Land, such survey shall
be at the soIe expense of MEPC,

le Commi eption I ts. MEPC shall
have 10 days after receipt of the Clt}' Land Title Commltment (the ‘*MEPC 'f:tle Review Period")
in which to give notice to the City specifying MEPC's objections (the "MEPC Objections™) to
matters disclosed in the City Land Title Commitment or survey, if any. All items set forth in the
City Land Title Commitment which are not objected to by MEPC shall be deemed Permitted
Exceptions for purposes of the City Deed. The Easement, as set forth in the City Deed, shall also
be a Permitted Exception to the City Deed, )

D.  The City's Obligation to Cure: MEPC's Ri inate. If MEPC delivers the
MEPC Objections, then the City shall, within 5 days thereafter (the “City’s Title Cure Period™),
either satisfy the Objections at the City's sole cost and expense and to MEPC’s reasonable
satisfaction, or notify MEPC in writing of the MEPC Objections that the City cannot or will not
satisfy, such to include a reference to the MEPC Objections the City will not satisfy (which can be
general). The City shall have no obligation to satisfy any of the MEPC Objections except that,
notwithstanding any provision herein fo the contrary, the City covenants to satisfy or cause to be
deleted by Closing (hereinafter defined) all matters listed in Schedule C of the City Land Title
Commitment and no matters appearing on Schedule C to the City Land Title Commitment will be
a Permitted Exception to the City Deed; provided, however, that the City shall not have any
obligation to satisfy any Schedule C items that can only be satisfied by MEPC. MEPC’s failure to
object to any Schedule C items will not constitute a waiver of the City’s obligations with respect
thereto. If the City fails or refuses to satisfy any MEPC Objections within the City’s Title Cure
Period or will not agree in writing to safisfy same prior to the date of Closing (hereinafier defined),
then MEPC, as its sole remedy, shall have the option to either (i) waive the MEPC Objections that
the City has not satisfied, or has not agreed in writing to satisfy by Closing within the City’s Title
Cure Period, whereupon such unsatisfied MEPC Objections shall be deemed Permitted Exceptions
to the City Deed, or (i) terminate this Apreement by written notice to City within five (5) days after
the expiration of the City’s Title Cure Period, in which event MEPC and the City shall have no
further obligations, one to the other, with respect to the subject matter of this Agreement. MEPC's
failure to timely send notice of its termination of this Agreement under subsection (ii) above will be
deemed an election of subsection (i) above.

E. Title Policy. MEPC, at it's sole cost and expense, shall have the right to obtain a
standard Texas owner's policy of title insurance (the "MEPC Title Policy™) insuring title to the City
Land. The City shall not be required to pay for any expenses in connection with the MEPC Title
Policy except for charges or expenses of the Title Company in issuing the City Land Title
Commitment. .

DI99SA:166905-1
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Section 3. Convevance of MEPC Arapaho Land; Parking Rights;: Tree Removal. In
exchange for the conveyance of the City Land to MEPC, and other consideration given by the City

to MEPC, MEPC agrees to convey to the City the MEPC Arapaho Land. Such conveyance shal] be
by special warranty deed, in the form attached hereto as Exhibit H (the “MEPC Deed”).

itrment: nts. Within 20 days after the Effective
Date, ME?C at its expense, shali cause to be delivered to Clty a conunitment for title insurance (the
“MEPC Arapaho Land Title Commitment") for the MEPC Arapaho Land issued by Title Company,
along with copies of the instruments that create or evidence all title exceptions affecting the MEPC
Arapaho Land.

B. Survey. Should City desire to obtain a survey of the MEPC Arapaho Land, such
survey shall be at the sole expense of City.

C. Review of Title Commitment, Survey and Exception Documents. The City shall
have 10 days after receipt of the MEPC Arapaho Land Title Commitment (the "City Title Review
Period”) in which to give notice to MEPC specifying City’s objections (the "City ijeﬁtiﬁns’.f} to
matters disclosed in the MEPC Arapaho Land Title Commitment or survey, if any. All item3 set
forth in the MEPC Arapaho Land Title Commitment which are not objected to by City S‘naii be
deemed Permitted Exceptions for purposes of the MEPC Deed.

D. MEPC’s Qbligation to Cure: City’s Right to Terminate. Ifthe City delivers the City
Objections, then MEPC shall, within 5 days thereafter (*"MEPC’s Title Cure Period™), either satisfy
the City Objections at MEPC’s sole cost and expense and to the City’s reasonable satisfaction, or
notify the City in wrting of the City Objections that MEPC cannot or will not satisfy, such to
include a reference to the City Objections MEPC will not satisfy {which can be general). MEPC
shall have no obligation to satisfy any of the City Objections except that, notwithstanding any
provision herein to the contrary, MEPC covenants to satisfy or cause to be deleted by Closing all
matters listed in Schedule C of the MEPC Arapaho Land Title Commitment and no matters
appearing on Schedule C to the MEPC Arapaho Land Title Commitment will be a Permitted
Exception with respect to the MEPC Deed; provided, however, that MEPC shall not have any
obligation to satisfy any Schedule C items that can only be satisfied by the City. City’s failure to
object to any Schedule C items will not constitute a waiver of MEPC’s obligations with respect
thereto. If MEPC fails or refuses to satisfy any City Objections within MEPC’s Title Cure Period
or will not agree in writing within MEPC's Title Cure Period to satisfy same prior to the date of
Closing, then the City, as its sole remedy, shall have the option to either (i) waive the City
Objections that MEPC has not satisfied, or has not agreed in writing within the MEPC Title Cure
Period to satisfy by Closing, whereupon such unsatisfied City Objections shall be deemed Permitted
Exceptions to the MEPC Deed, or (ii) terminate this Agreement by written notice to MEPC within

-five (5) days after the expiration of MEPC’s Title Cure Period, in which event MEPC and the City
shall have no further obligations, one to the other, with respect to the subject matter of this
Agreement. The City’s failure to timely send notice of its termination of this Agreement under
subsection (ii} above will be deemed an election of subsection (i) above.

DISSSAI106505.3 ' 4
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E. Title Policy. City, at it's sole cost and expense, shall have the right to obtain a
standard Texas owner's policy of title insurance (the “City Title Policy") insuring title to the MEPC
Arapaho Land. MEPC shall not be required to pay for any expenses in connection with the City
Title Policy except for charges or expenses of the Ts.tia Company in issuing the MEPC Land Title
Ccmmnent

F. Use of Parking Garage. As further consideration to the City for .its performance
hereunder, at Closing MEPC agrees to execute the Parking Agreement in the form attached hereto
as Exhibit L.

bursement. The construction of the Arapaho
imprcvemems will result in the remavai or reiocatien of certain trees from the MEPC Land and will
cause MEPC to incur certain costs and expenses for loss of and repair to turf and irrigation facilities
located within and adjacent to the MEPC Arapaho Land. Additionally, upon the conveyance to the
City of the MEPC Arapaho Land, MEPC will be required to relocate a sign currently located on the
MEPC Arapaho Land. As further consideration to MEPC for its agreements hereunder and-the
performance thereof, and in full and final satisfaction to MEPC of the costs and expenses conneéted
with (i) the removal of such trees, (i) the loss and repair of turf and irrigation facilities and (iii) sign
relocation, at Closing, and as a condition to MEPC’s obligations hereunder, the City shall pay ’IviEPC
the sum of $72,180.00 in immediately available funds.

Section 4. Representations and Warranties of the City. The City represents and warrants
to MEPC as follows:

A. Organization. The City is a municipal corporation duly organized and validly
existing under the laws of the state of Texas and is duly qualified to carry on its business in the State
of Texas.

B Power and Authority. The City has all requisite power and authority to carry on its
business as presently conducted, to enter into this Agreement, and to perform its obligations under

this Agreement, including the conveyance described in Section 2. The execution, delivery, and
performance of this Agreement and the transactions described in this Agreement have been duly and
validly authorized by all requisite action on the part of the City. The execution, delivery, and
- performance of this Agreement will not violate or be in conflict with any provision of the charter of
the City, or any provision of any agreement or instrument to which the City is a party or by which
the City is bound, or any statute, law, rule, regulation, judgment, decree, order, writ, or injunction
applicable to the City.

C. Bindinp Obligation. This Agreement has been duly executed and delivered on
behalf of the City. This Agreement constitutes a legal, valid, and binding obligation of the City.

D. Legal Actions. No suit, action or other proceeding is pending or threatened in
any courf or governmental agency against all or any part of the City Land.

E. Compliance with Law. The City has complied with all applicable laws, ordinances,
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regulations, statutes, rules and restrictions relating to all or any part of the City Land.

F. Validity at Closing, The representations and warranties of the City shall be true and
correct on the date of Closing.

Section 5. Representations and Warranties of MEPC. MEPC represents and warrants to
the City the following:

A. Organization. MEPC is a Delaware corporation duly organized and validly existing
under the laws of the state of Delaware, and either (i) duly qualified to carry on its business in the
State of Texas, or (ii) not required to obtain a permit to conduct business in the State of Texas,

B. Power and Authority, MEPC has all requisite power and authority to carry on its
business as presently conducted, to enter into this Agreement, and to perform its obligations under
this Agreement, including the conveyance described in Section 3. The execution, delivery, ‘and
performance of this Agreement and the transactions described in this Agreement have been duly and
validly authorized by all requisite action on the part of MEPC. The execution, delivery, and
performance of this Agreement will not violate or be in conflict with any provision of the
organizational documents of MEPC, or any provision of any agreement or instrument to which
MEPC is a party or by which MEPC is bound, or any statute, law, rule, regulation, judgment, decree,
order, writ, or injunction applicable to MEPC. )

C. Binding Obligation. This Agreement has been duly executed and delivered on
behalf of MEPC. This Agreement constitutes a legal, valid, and binding obligation of MEPC.

D. Legal Actions . No suit, action or other proceeding, including, without limitation,
a condemnation or similar proceeding or assessment, is pending or threatened in any court or
governmental agency against all or any part of the MEPC Arapaho Land.

" E. Compliance with Law. MEPC has complied with all applicable laws, ordinances,
regulations, statutes, rules and restrictions relating to all or any part of the MEPC Arapaho Land.

F. Validity at Closing. The representations and warranties of MEPC shall be true on the
date of the Closing.

Section 6. Conditions to the City’s Obligations at Closing. The obligations of the City
at the Closing are subject to the satisfaction of the following conditions:

A, All representations and warranties of MEPC in this Agreement shall be true in all
material respects; and

B. MEPC shall have performed and satisfied all covenants and agreements required by
this Agreement in all material respects.

DI995A:106905-3
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Section 7.. ditions to MEPC’s Obligati ing. The obligations of MEPC

at Closing are subject to the satisfaction of the following conditions:

A. All representations and warranties of the City in this Agreement shall be true in all
material respects; and ' '

B. The City shall have performed and satisfied all covenants and agreements required
by this Agreement in all material respects. :

Section 8. Date of Closing. Subject to the satisfaction of the conditions of Sections 6
and 7, the consummation of the conveyances and other transactions contemplated hereby (the
"Closing") shall occur no later than 10 days after expiration of the last to expire of the MEPC Title
Cure Period and the City Title Cure Period, but in no event later than June 30, 1998.

Section 9. Place of Closing. The Closing shall be held at the offices of the Title
Company. ' .

Section 10.  Obligations at Closing. At the Closing the following shall ocour:

A, The City. The City shall deliver to and in the name of Quorum I: (1) the City Deed
duly executed and acknowledged, conveying pood and indefeasible title in fee simple to all of City
Land, free and clear of any and all liens, encumbrances, conditions, easements, assessments and
restrictions except the Permitted Exceptions applicable to the City Land and the reservation of the
Easement; (2) a counterpart of the Parking Agreement duly executed and acknowledged; (3) 2 "Bills
Paid Affidavit" on the Title Company's standard form (but in any event satisfactory to City)
verifying that there are no unpaid bills or claims for labor performed or materials furnished to the
City Land prior to the Closing; (4) a designation agreement (the "Designation Agreement™)
designating the Title Company zs, and the Title Company agrees to act and perform the duties and
obligations of, the "reporting person” with respect to the transactions contemplated by this
Agreement for purposes of 26 CFR § 1.6045-()(5) relating to the requirements for information
reporting on real estate transactions closed on or after January 1, 1991; and (5) reasonable evidence
of the authority of the City authorizing this transaction.

B. MEPC. MEPC shall deliver to the City: {1} the MEPC Deed duly executed and
acknowledged conveying good and indefeasible title in fee simple to the MEPC Arapaho Land, free
and clear of any and all liens, encumbrances, conditions, easements, assessments and restrictions
except the Permitted Exceptions applicable to the MEPC Arapaho Land; (2) a counterpart of the
Parking Agreement duly executed and acknowledged; (3) a duly executed and acknowledged "Bills
Paid Affidavit’ on the Title Company's standard form (but in any event satisfactory to MEPC)

verifying that there are no unpaid bills or claims for labor performed or materials furnished to the
MEPC Arapaho Land prior to the Closing; (4) a duly executed counterpart of the Designation
Agreemment; and (5) reasonable evidence of the authority of MEPC. To the extent that the MEPC
Arapaho Land is owned in part by both Quorum I and Quorum Ii, then both such parties shall
execute the MEPC Deed as to their applicable portion or Quorum 1l shall first convey its portion of
the MEPC Arapaho Land to Quorun I and Quorum [ shall execute the MEPC Deed conveying the
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entirety of the MEPC Arapaho Land to City, all at MEPC’s option.

Section 11.  Variances from Set Back Lines. MEPC has certain monument signage in
place with respect to the MEPC Land, as described on Exhibit B (though the monument sign that
was on the northern boundary of the MEPC Land "has been temporarily removed and stored due to
the construction of Office Building 3). Since these monument signs were installed, City has passed
certain ordinances establishing minimum 20 foot setbacks for such signage. As in place such
signage is “grand fathered” and not in violation of any such ordinance. However, it shall be a
condition precedent to all of MEPC’s obligations hereunder that the City grant MEPC a permanent
variance (i) allowing any existing monument signs that are not relocated to remain in place
notwithstanding that they may violate current set back requirements, and (i1) after all construction
and the conveyances described herein have been completed, or prior thereto at MEPC’s option, such
monument signage can be placed in its original location or moved to another location that may be
as close to the street as originally located notwithstanding that such placement would oth&rms&
violate any such set back requirerents, all to MEPC’s reasonable satisfaction.

Section 12.  Entire Agreement and Waiver. This Agreement contains the eritire
agreement between the parties covering the subject matter. No maodifications or amendments shall

be valid unless in writing and signied by the parties. A right created under this Agreement may not
be waived except in a writing specifically referring to this Agreement and signed by the party
waiving the right.

Section 13.  Notice. Where the terms of this Agreement require that notice in writing be
provided, such notice shall be deemed delivered upon the hand delivery thereof to the following
address, or upon deposit of the notice in the United States mail, postage prepaid, and sent by certified
mail, return receipt requested and properly addressed

as follows:
To the City: To MEPC:
5300 Belt Line Road 15303 Dallas Parkway
Addison, Texas 75001 Suite 400
Atin: City Manager Dallas, Texas 75248

Attn: General Counsel

Each party may, from time to time, give notice to the other of a change of address to which notice
shall be provided.

Section 14.  Application of Law. This Agreement shall be gm«;&med by and construed
in accordance with the laws of the State of Texas, and all obligations of the parties created hereunder
are performable in Dallas County, Texas.

Section 15. Successors and Assigns. This Agreement shall be binding upon, and shall
inure to the benefit of, the parties hereto and their respective successors and assigns. The City and
MEPC shall not assign, transfer or otherwise convey this Agreement to any other person or entity

DI995A:106905-3 '
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without the prior.written conserit of the non-transferring party, which consent may be withheld in
the sole discretion of the non-transferring party. Any assignment of this Agreement otherwise shall
be null and void.

Section 16.  Authority of Parties. This Agreement shall become a binding obligation
on the parties upon execution by both parties. The parties warrant and represent one to the other
that the individual executing this Agreement on behalf of each party has full authority to execute
this Agreement and bind the party to the same.

Section 17.  Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be deemed an original, but all of which shall constitute one and the

same instrument.

Section 18.  No Limitation of Remedies. Nothing in this Agreement shall be
construed to limit any legal or equitable remedies of the parties.

Section 19.  Time of Essence. Time is of the essence in this Agreement.

Section 20.  Expenses. Except as otherwise provided in this Agreement, all fees, costs
and expenses incurred in negotiating this Agreement or completing the transactions described i m this
Agreement shall be paid by the party incurring the fee, cost or expense.

[REMAINDER OF THIS PAGE INTENTIONALLY BLANK]
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Section 21.  Counterparts. This Agreement may be executed in counterparts. Each
of the counterparts shall be deemed an original instrument, but all of the counterparts shall constitute
one and the same instrument.

"EXECUTED by the parties hereto on the date set forth above.

TOWN OF ADDISON, TEXAS MEPC QUORUM PROPERTIES I INC.
1

M Bmed-b

Ron Whitehead, City Manager Name, ~+

Title:. el {2z Pecsider

B”‘%
Name: e A W

Title:_ 2. 2 0@9/,64.4 e

MEPC QUORUM PROPE IES II INC.

By: M/ﬂ

Name: Lehre A t/e. /o
Title: £2/7 .Qeﬂef,{ammf

Exhibits:

A:
B:
C:
D:
E:
E:
G:
H:
I

Legal Description of MEPC Land
Illustration of MEPC Land

Ilustration of MEPC Arapaho Land

Legal Description of MEPC Arapaho Land
Legal Description of City Land
Illustration of City Land

City Deed

MEPC Deed

Parking Agreement
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EXHIBIT A

LEGAL DESCRIPTION
WEPC LAND

BEING a tract of land situated in the Town of Addison, Diaifas County, Texas, oot of the G.W. Fisher Survey, Abstract Number 482
and the R. Wilburmn Survey, Abstract Number 1580, and being part of Quorumn North Offices, a 12.969 acre tract, said tract being an
addition to the Ctty of Addison, Dalias County, Texas as rccorde.d in Yolume 82230, Pagc 774 of the Deed Records of l}a!las Caunty,

Texas, and being more particularly described as foliows

COMMENCING at the southeast coraer of said 12.969 acre tract, thence South 85 deg, 50 min. 54 sec. West a distance of 37.91 feet
1o the POINT OF BEGINNING;

THENCE South 85 deg. 50 min. 54 sec. West a distance of 846,61 fecz to an iron rod for corper; said point being in thé Bast lns of
Arapaho Road (80 {oot width Right-Of-Way);

THENCE North 00 deg. 25 min. 00 sec. West along said Bast fine of Arapaho Road; a distance of 317.82 feet to an iron rod for
beginning of 8 curve to the right;

THENCE slong said curve 1o the right baving 8 radius of 190.43 fezt, a ceniral angle of 64 deg. 21 min. 46 sec,, a distance of 213.92
fes? to an iron rod for the end of sald curvs; .

THENCE North 83 deg. 56 min. 46 sec, East a digtance of 368.91 {é€t 1o an iron rod for the beginning of a curve to tiic right;

THENCE s!cmg said curve 1o the right having a radios of 750.97 feet, & central angle of 21 deg. 28 min. 35 sec, 8 dmancc of 281.43
feet to an iran rod for the end of said curve; o

THENCE North 85 deg. 25 min. 21 see, East & distance of 14234 fecl 10 20 fron rod for the beginning of a curve to ihe Fight;

THENCE slong said curve to the right baving a radius of 0,00 feet, a central angle of 104 deg. 35 min, 28 ser., 2 distanee of 16429
feet to an iron rod for the beginning of a compound curve to the right;

THENCE along a curve 10 the right having a radius of 1836.86 feet, a central angle of 02 deg. 48 min. 35 sec, a distance of 91.06
feet to an iron rod for the beginning of a reverse curve to the kefy;

THENCE along @ curve to the lelt having a radivs of 1962.86 feet, a central angle of 02 deg. 54 min. 20 sec., 2 distapee of 99.63 feet
1o an {ron rod for the end of said curve;

THENCE South G5 deg. 54 min. 55 sez, Wesl a distance of 209.50 feet to an iron rod for the beginning of a curve to the left;

THENCE along said curve 1o the left having a radivs of 2874.79 feet, a central angle of 03 deg. 26 min. 01 sec., 2 distance of 17228
feet to a "X" cut for the end of said curve;

THENCE Soutb 06 deg. 28 min. 54 sec. West a distance of 7.20 feet to the POINT OF BEGINNING, and containing 535,073 squarc
fest or 12,2836 acres of land, more or jess, :
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Commitment No. 44-903-60- 451376 Efﬁf-bf'ﬁ b Pe-llge :
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DESCRIPTION

Z

BEING 0.,1845 of an acre tract of land situated in the G.W. Fisher Survey, Abstract No.
482, and the R. Wilburn Survey, Abstracc. No. 1580, Town of Addison, Dallas County,
Texas and being a portion of the revised plat of Quorum North Office, a 12.969 acre
addition to the Town of Addison, Texas as recorded in Volume 82230, Page 0774 of the
Deed Records, and being portions of a 12.96% acre tract of land described in
instrument MEPC Quorum Properties, Inc. as recorded in Volume 81133, Page 0162,
Records, Dallas County, Texas and that tracc of land described as Tract 4 in
instrument to MEPC Quorum Properties II, Inc., as recorded in Volume 87186, Page 3028,
De=¢ Records, Dallas County, Texas and by correcticn oeed recorded in Volume 88105,
Page 1723, Deed Records, Dallas County, Texas, and being more particularly described

as follows:

Deed

1. COMMENCING at a 1/2 inch iron rod found on the platted East right-of-way line of
Spectrum Drive (80 foot wide right-of-way, originally platted as Quorum loop
North as per final plat of Quorum North, an addition to the Town of Addison,
Texas, as recorded in Volume B0005, Page 1768, Deed Records, Dallas County,
Texas), said point being North 00 degrees 11 minutes 10 seconds Wes:t, 317.82 feet
from the Southeast corner of said Quorum North Offices addition and the point of
curvature of a curve to the right having a central angle of 64 degrees 21 minutes
46 seconds, a radius of 180.42 feer and being subtended by a 202.84 foot chordé

bearing North 31 degrees 5% minutes 43 seconds East;

2. THENCEZ Northeasterly along said curve to the right and platted Easterly
right-of-way line of Spectrum Drive and platted Southeasterly righr-of-way
of Arapaho Road, an arc distance of 213.81 feet to a 1/2 inch iron rod foun

the end of said curve;

3. THENCE North 64 degrées 10 minutes 36 seconds East along the platted
Southeasterly right-of-way line of Arapano Road (B0 foot wide right-oi-way,
originally platted as Quorum Loop North), a distance cf 252.09 feet to 2 1/2 inch
iron rod set witn "Huitt-Zollars" cap for the POINT OF BEGINNING of this tract;

4. THENCZ continuing North 64 degrees 10 minutes 36 seconds East along the placted
Southeasterly right-of-way line of Arapaho Road a distance.of 105.82 feet to =
1/2 inch iron rod found for the point of curvature of a curve to the right having
a cenctral angle of 21 degrees 28 minutes 35 seconds, & radius of 750.96 feet anac
being subtended by a 279.84 foot chord bearing North 74 degrees 54 minutes 54

seconds Easrt;

THENCE Easterly along the piatted Southerly right-of-way line of Arapvabo Road an
arc distance oi 281.4¢% feer to a 1/2 inch iron rod found at the end of said

mn

curve;

6. THENCE North 85 degrees 39 minutes 11 seconds East along the platted Southerly
line of Arapaho Road a distance of 142.34 feer to a brass cap monument found for
the most Northwesterly corner of Texas Turnpike Authority Right-of-Way Parcel No.
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DESCRIFTION

g~26 {for Dallas North Tollway) as described in instrument to the Texas Turnpike
Authority, as recorded in Volume 90127, Page 3520, Deed Records, Dallas County,
Texas, said peint being the beginning of a curve te the right having a2 central
angle of 104 degrees 25 minutes 28 seconds. a.radius of 50.00 feet and being

subrended by & 142.41 foor chord bearing South 42 degrees 02 minutes 05 seconds

East;

THERCE Southsasterly along said curve to the right and Westerly line of said TTA
Parcel MNo. 6-26 an ave distance of 164.23 feet to & 1/2 inch iron rod found for
the point of compound curvature of a curve to the right having a central angls of
00 degress 40 minutes 16 seconds, a radius of 1856.86 feer and being subtended by
a 21.75 foor chord bearing South 10 degrees 34 minutes 47 seconds West;

THENCE Southerly along said curve to the right and Westerly line of said TTA
Parcel Ho. €-26 an arc distance of 21.75 feet to a 1/2 inch ironm rod set ¥ith
"Huitt-Zollars® cap for a cormer, said point being the beginning of =z curve to
the leftr having a central angle of 105 degrees 15 minutes 44 seconds, a radius of
20.06 Zeet and being subtended by a 143.05 foot chord bearing Norxrth 41 degrees 42

minutes 57 seconds West;

THENCE Northwesterly along said curve to the lefy and departing szid Westerly
line of TTA Parcel No. €-28 an ar¢e distvance of 165.35 feet to & 1/2 inch iron rod
set with “"Huitt-Zollars" cap for the end of said curve;

THENCE South 85 degrees 38 minutes 11 seconds West parallel with znd 20.00 feat
Southerly from the Southerly right-of-way line of sald Arapaho Road, a distance
of 136.83 fser no a 172 inch iron rod set with "Huitt-Zolliazrs* cap for = corner;

THENCEZ North 04 degrees 20 miputes 49 seconds West a distance of 2.00 feet te s
1/2 inch iron rod set with *Buitt-Zollars®™ cap for z corner;

THENCE South BS degrees 39 minutes 13 seconds West parallel with and 11.00 feet
Southerly from the Scutherly right-of-way line of Arapaho Road sz distance of
12.00 feet to a 1/2 ineh iron rod set with YHuitu-20llars* cap for the point of
curvature of a curve o the left having s central angle of 19 degrees 42 minutes
05 seconés, 2 radius of 733.00 fest and basing subtended by 2 254.34 ioot chorgd
bearing Scuth 75 degrees ¢4 minutes 38 seconds West;

m

THENCE VWesterly along said. curve to the left an arc distance of 285.61 fest to
1/2 inch irom rod set with "Buitt-Zollars® cap for the end of said curve;

THEENCE Bouth 65 degrees 50 minutes 06 seconds West a distvance of 36.90 fest to a

P-K nail set with "Buitct-Zollars" cap for the point of curvature of a curve to
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DESCRIPTION

the right having a central angle of 04 degrees 31 minutes 57 seconds, a radius of
1051.00 feet and being subtended by a’ 83.12 foot chord bearing South £8 degrees

p6 minutes 04 seconds West;

THENCE Westerly along said curve to the right an are distance of 83,14 feet to

15,
the POINT OF BEGINNING, CONTAINING 0.1845 of an acre of land, more or less.

NOTE: COMPANY DOES NOT REPRESENT TEAT THE ABOVE ACREAGE AWD/OR SQUARE FOOTAGE
CALCULATIONS ARE CORRECT. .
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. "LAND DESCRIPTION PARCEL NO. 8

QY e AND ARAPAHO ROAD
JUNE 12, 1997

BEING 03318 of an acre tract of Iand s:ma;cé in the G.W. Fisher Survey, Abstract No. 482, Town of Addison,
Dallas County, Texas and being 2 portion of Arapaho Road f Spectrum Drive (80 foot wide right-of-way) originally
2 dedicated street right-of-way named Quorum Loop North as per final plat of Quorum North, an addition to the

Town of Addison, Texas as recorded in Votume 80005, Page 1768, Deed Records, Dallas County, Texas, and being

mote particularly described as follows:

L.

COMMENCING at 2 1/2 inch iron rod faa}rsd on the platted east right-of-way line of Spectrum Drive (formerly
Quorum Loop North, 80 foot wide right-of-way as described above), said point being North 00 degrees 11

“minutes 10 seconds West, 317.82 feet from the southeast corner of a 12.969 acre addition as per the revised plat

of Quorum North Offices, an addition to the Town of Addison, Texas as recorded in Volume 82230, Page
0774, Deed Records, Dallas County, Texas and being the point of curvature of a curve to the right having a
central angle of 20 degrees 26 minutes 58 seconds, a radius of 190.42 feet and being subtended by a 67.60 foot
chord bearing Norih 10 degrees 02 minutes 19 seconds East;

THENCE northerly along said curve to the right and platted easterly right-of-way of Speczrum Drive an arc
distance of 67.96 feet to a 172 inch iron rod set with “Huitt-Zollars” cap for the POINT OF BEGINNING of this

tract;

THENCE North 00 degrees 11 minutes 10 seconds West departing said easterly right-of-way line of Spectrum
Drive, a distance of 136.68 feet to 2 172 inch iron rod set with “Huitt-Zollars™ cap for a comer on the phatted
northwesterly right-of-way of Arapaho Road / Spectrum Drive, said point being the beginning of a non-tangent
curve to the right having a central angle of 07 degrees 34 minutes 16 seconds, a radius of 270.42 feet and bem°
subtended by a 35.71 foot chord bearing North 52 degrees 18 minutes 57 seconds East; :

THENCE northeasterly ajong said curve to the right and platied northwesterly right-of-way line of Arapaho
Road / Spectrum Drive an arc distance of 35.73 feet to a 172 inch iron rod set with “Huitt-Zollars” cap for a
comner, said point being the beginning of a non-tangent curve to the left having 2 central angle of 16 degrees 47
minutes 42 seconds, 2 radius of 1051.00 feet and being subtended by a 306.98 foot chord bearing North 78

degrees 45 minutes 54 seconds East;

THENCE easterly along said curve to the left and departing said northwesterly right-of-way line of Arapaho
Road / Spectrum Drive an arc distance of 308.08 feet to a 172 inch iron rod set with “Huiti-Zollars™ cap for a

corner on the platted southerly right-of-way line of Arapahe Road,

THENCE South 64 degrses 10 minutes 36 seconds West along said platied southerly right-of-way line of -
Arapaho Road a distance of 259.09 feet to a 172 inch iron rod found for the point of curvature of a curve to the
left having a central angle of 43 degrees 54 minutes 48 seconds, a radius of 190.42 feet and being subtended by
a 142,40 foot chord bearing South 42 degrees 13 minutes 12 seconds West;

THENCE southeasterly along said curve to the left and southeasterly right-of-way line of Arapaho Road /
Spectrum Drive an arc distance of 145.94 feet to the POINT OF BEGINNING, CONTAINING 0.3318 of an

acre of land, more or less,

Flsurveni1772vwp\1 77218 .doe Page 1 of 2
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Exhibit "G"

SPECIAL WARRANTY DEED
(With Reservation of Easement)

STATE OF TEXAS § ,
§  KNOW ALL MEN BY THESE PRESENTS:
§

COUNTY OF DALLAS

That TOWN OF ADDISON, TEXAS, a Texas municipal corporation (Grantor), for
and in consideration of the sum of Ten Dollars ($10.00) and other valuable consideration paid
to Grantor by Grantee (hereinafter defined), having an address of 5300 Belt Line Road, Addison,
Texas 75001, the receipt and sufficiency of which are hereby acknowledged, does hereby
GRANT, S8ELL, CONVEY, ASSIGN and DELIVER to MEPC QUORUM PROPERTIES 1
INC., a Delaware corporation (Grantee), the real property sitnated in the Town of Addison,
Dallas County, County, Texas described in Exhiibit "A" attached hereto and made a part hereof
(the Land) together with all improvements thereon, fixtures affixed thereto and, to the extent
that such pertain solely to the Land all rights and interests appurtenant thereto, subject to genéral
real estate taxes on the Land for the current year, zoning laws, regulations and ordinances of
municipal and other governmental authorities, if any, affecting the Land, and all matters set
forth on Exhibit "B" attached hereto and made a part hereof to the extent the same are valid and
subsisting and affect the Land. :

The conveyance herein netwithstanding, Grantor hereby reserves for itself an easement
(the "Easement") under, over, in, along and across the Land for public utilities and right-of-way,
subject 1o the following terms and conditions:

1. Current Use. Neither the right-of-way nor any utilities owned and operated by
the City on the Land may be expanded in any way beyond their use on the date
hereof,

2. Maintenance and Repairs. Grantor shall keep the Land in as good a condition as
it is in on the day hereof. Grantor shall be solely responsible for the repair and
maintenance of the pavement and all appurtenances thereon and thereto located
on or within or under the Land used for right-of-way and/or City utility purposes.
Such responsibilities shall include, without Ilimitation and as necessary, the
resurfacing, patching, sweeping, cleaning, repairing, restriping and lighting of
that portion of the Land used for right-of-way purposes. Grantor agrees that for
so long as the Easement is in effect, Grantee shall have no responsibility for the
upkeep or repair of the Land, all such expenses being the expense of Grantor.
In the event that Grantor shall fail to maintain and repair the Land as required
hereby, and such failure continues for a period of fifteen (15) days following
notice by Grantee, then, in addition to any other rights or remedies Grantee may
have at law or equity, Grantee shall have the right and privilege (but not the
obligation) to enter on the Land for the purpose of performing Grantor’s
obligations and in such event Grantee shall be entitled to collect the costs of any
such maintenance or repair from :



DI9935A:1065905-3
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Grantor upon demand. Upon the failure of the Grantor to pay such sums upon
demand, interest will accrue on such sums until paid in full at the hxghest rate
permitted under the ans of the State of Texas.

rance. Grantor, at its own expense shall maintain in full force and effect while
the Easemerit exists a policy or policy(ies) of worker's compensation and commercial
general liability insurance, including personal injury and property damage, with
contractual Hability endorsement, in the amount of not less than $5,000,000.00 for
property damages and $5,000,000.00 per occurrence for personal injuries or deaths
of persons occurring in or about the Land; provided, such limits may be adjusted
upward in Grantee’s reasonable discretion. Said policy(ies) shall (i) name Grantee
as an additional insured (except for the worker's compensation policy, which instead
shall include waiver of subrogation endorsement in favor of Grantee) and, (ii) be
issued on an occurrence (not claims made) basis, (iii) be issued by an insurance
company which is reasonably acceptable to Grantee [Grantee hereby agreeing that
Texas Municipal League Intergovernmental Risk Pool is an acceptable insurer], and
(iv) provide that said insurance shall not be canceled unless thirty (30) days prior
written notice shall have been given to Grantee, Notwithstanding (i) above, if the
terms of Grantor’s insurance do not allow or prohibits the naming of Grantee as an
additional insured under the required policy, Grantor shall instead cause its insurer
to issue policy endorsements providing for indemnification of Grantee under and
pursuant to said polices in a form or forms reasonably acceptable to Grantee. A
certificate of said policy or policies shall be delivered to Grantee by Grantor upon
demand and at least thirty (30) days prior to the effective date of each renewal of said
insurance.

Indemnity. Grantor shall indemnify and hold Grantee harmless from and against any
and all fines, suits, costs, liabilities, claims, losses, demands, actions and judgments
of every kind and characier (collectively, “Liabilities™) suffered by, recovered from,
or asserted against Grantee, (1) arising by reason of any breach, violation or non-
performance by Grantor of any term, provision, covenant, condition or agreement to
be performed or abided by Grantor hereunder, or (ii) arising on account of death,
injury or damage to person or property in, on, or about the Land, or any part thereof,
where such death, injury or damage arises, in whole or in part, through the use of the
Land for the Easement, together with reasonable court costs and attorneys fees
incurred by Grantee in defending same unless, but then only to the extent that, the
Liabilities, or any of them arose out of or were caused by the negligence or wrongful
acts or omissions of Grantee. Upon the occurrence of an event which Grantor is
required to indemnify Grantee against, and upon demand by Grantee, Grantor shall
employ counsel reasonably acceptable to Grantee and defend Grantee against any
Hability for such event, all at Grantor’s cost. The indemnities and covenants of
Grantor shall survive the expiration or termination of the Easement with respect to -
any claims or liability occurring prior to such expiration or termination.

Terminatjon. Except as otherwise provided for herein, the Easement shall terminate
automatically and be of no further force or effect upon the earlier to oceur of (i}
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completion of the intersection of Spectrum Drive and Arapaho Road along the
northern and westem boundary lines of the Land and (i) December 31, 1999, After
such termination, Grantee shall have no further rights to possess or use the Land
except that Grantee shall have an ¢asement on, over, under, and across the Land to

_ operate , maintain, and repair such public utilities (including, but not limited to,
water, sewer, and storm water) as may be agreed by Grantee or to which Grantee took
the Land subject to or which exist on the effective date hereof.

6. the Land. The Easements, covenants and agreements herein
set ferth shall run thh the Land and inure to the benefit of and be binding upon the
successors and assigns of the parties héreto and any person acquiring any ﬁghts
title .or interest in and to the Land.

7. Attornevs' Fees. In the event it becomes necessary for either party to file a suvit to

enforce its rights hereunder or any provision contained herein, and provided that
such party prevails in such suit, such party shall be entitled to recover, in addition
to all other remedies and damages, reasonable attorneys® fees incurred in such Suit.

TO HAVE AND TO HOLD the Land, together with all and singular the rights.and
appurtenances thereto in anywise belonging, unto Grantee, its successors and assigns forever,/and
Grantor does hereby bind itself and its successors and assigns to warrant and forever defend all and
singular the Land unto Grantee, its successors and assigns against every person whomsoever lawfully
claiming, or to claim the same, or any part thereof by, through or under Grantor, but not otherwise,
subject, however, as aforesaid.

N WITNESS WHEREQF, this Special Warranty Deed is executed by Grantor to be effective
as of the ____ day of , 1998,

GRANTOR:
TOWN OF ADDISON, TEXAS, a
Texas municipal corporation
By:
Name:
Title:
ATTEST:
By:
Carman Moran, City Secretary
DI995A:105%05.3
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STATE OF TEXAS
COUNTY OF DALLAS

This instrument was acknowledged beforemeonthis___dayof 1997, by
of TOWN OF ADDISON, TEXAS,

a Texas municipal corporation, on bebalf of said corporation.

Notary Public in and for
_ the State of Texas
My Commission Expires:

Printed/Typed Name of Notary

D1993A:106905-3
41917:0000



Exhibit "H"
SPECIAL WARRANTY DEED

STATE OF TEXAS § |
- §  KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF DALLAS  §

That MEPC QUORUM PROPERTIES [__] INC,, a Delaware corporation (Grantor),
for and in consideration of the sum of Ten Dollars ($10.00) and other valuable consideration
paid to Grantor by Grantee (hereinafter defined), having an address of 15303 Dallas Parkway,
Suite 400, Dallas, Texas 75248, the receipt and sufficiency of which are hereby acknowledged,
does hereby GRANT, SELL, CONVEY, ASSIGN and DELIVER to TOWN OF ADDISON,
TEXAS, a Texas municipal corporation (Grantee), the real property situated in the Town of
Addison, Dallas County, Texas described in Exhibit "A" attached hereto and 1nade a part hereof
{the Land) together with all improvements thereon, fixtures affixed thereto and, to the extent
that such pertain solely to the Land all rights and interests appurtenant thereto, subject to general
real estate taxes on the Land for the current year, zoning laws, regulations and ordinances of -
municipal and other governmental authorities, if any, affecting the Land, and all matters set
forth on Exhibit “B" attached hereto and made a part hereof to the extent the same are valid. and
subsisting and affect the Land.

TO HAVE AND TO HOLD the Land, together with all and singular the rights and
appurtenances thereto in anywise belonging, unto Graniee, its successors and assigns forever,
and Grantor does hereby bind itself and its successors and assigns to warrant and forever defend
all and singular the Land unto Grantee, its successors and assigns against every person
whomsoever lawfully claiming, or to claim the same, or any part thereof by, through or under
Grantor, but not otherwise, subject, however, as aforesaid.

IN WITNESS WHEREOF, this Special Warranty Deed is executed by Grantor to be
effective as of the day of , 1998

GRANTOR:

MEPC QUORUM PROPERTIES [_JINC.,
a Delaware corporation

By:
Name:
Title:

By:
Name:
Title:




STATE OF TEXAS
COUNTY OF DALLAS
This instrument was acknowledged before meon this __ day of , 1997, by .

_ of MEPC QUORUM PROPERTIES
[___JINC., a Delaware corporation, on behalf of said corporation. '

Notary Public in and for .
: the State of Texas
My Commission Expires:
Printed/Typed Name of Notary )
DHIISA:106505-3

419170000
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TOWN OF ADDISON § : . '
) § PARKING AGREEMENT
COUNTY OF DALLAS § ‘
THIS AGREEMENT is entered into this ___ day of . , 1998 by and between

the Town of Addison, Texas (the "City") and MEPC Quorum Properties I Inc., a Delaware
corporation (“Quorum I”) and MEPC Quorum Properties Il Inc., a Delaware corporation (together
with Quorum I, “MEPC"). ,

RECITALS:

WHEREAS, MEPC is the owner of a 12.2836 acre tract of land located in the Town of
Addison, Texas at the southeast comer of the intersection of Arapaho Road and Spectrum Drive,
which land is legally described on Exhibit A attached hereto and incorporated herein by refer}ferw.cc
and is depicted on Exhibit B attached hereto and incorporated herein (the "MEPC Land").
Located on the MEPC Land is a parking garage (the "Parking Garage"), the location of wlm‘h 15
depicted on Exhibit B;

WHEREAS, the City each year sponsors certain area-wide special events at and around
the City's Conference and Theatre Centre (the “Centre™). Because of its relatively close proximity
to the Centre, the City desires to use the Parking Garage for parking by special events patrons,
and MEPC desires to allow the City to use the Parking Garage during such special events. The
terms and conditions of the use of the Parking Garage are addressed herein.

WITNESSETH:

NOW, THEREFORE, for and in consideration of the sum of Ten and No/10Q Dollars
{$10.00), the mutual covenants and obligations set forth herein, the benefits flowing to each of the
parties hereto, and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, City and MEPC do hereby contract and agree as follows:

Section 1.  Incorporation of Recitals. The above and foregoing premises are true and
correct and are incorporated herein and made a part hereof for all purposes.

Section 2. Parking Garage. The City shall be entitled, at its discretion but subject
to the terms and conditions hereof, to use the Parking Garage for parking purposes for patrons of
certain special events sponsored by the City. Special events sponsored by the City include events
known as Taste Addison, Oktoberfest, and Kaboom Town (without limitation, the “Events”). The
use of the Parking Garage for such Events shall be in accordance with the following:

A. The City shall be entitled to use the Parking Garage for an Event on each July 3"
(beginning at 6:00 p.m. and ending at 11:59 p.m.) of each calendar year during the term of this

P95 A:106905-3
41917:0000



Agreement and otherwise for no more than five (5) weekends (each beginning at 6:00 p.m. on
Friday night and ending at 11:59 p.mn. on Sunday. At least thirty (30) days prior to any Event,
the City shall notify MEPC of its need to use the Parking Garage for such Event, the number of
days the City will need to use the Parking Garage in connection with the Event, and the anticipated
hours of such use. City’s and all Event patron’s right of parking hereunder extend only to the
Parking Garage and not to any surface parking.

B. At all times during the use of the Parking Garage by the City, the City shall post
a security officer for traffic control and safety purposes at or within the Parking Garage.

C. The City shall, at its sole cost and expense, clean the Parking Garage promptly
(commencmg on the day after such Event if such day is not a legal holiday) and remove from the
Parking garage any and all debris and garbage in Parking Garage and in or around the MEPC
Land resulting or reasonably though to have resulted from the use of the Parking Garage by Evezat
patrons.

D. The City, at its own expense, shall maintain during the term of this Agreement a
policy or policy(ies) of worker's compensation and commercial general liability insurance,
including personal injury and property damage, with contractual liability endorsement, in the
amount of not less than $5,000,000.00 for property damages and $5,000,000.00 per occurrence
for personal injuries or deaths of persons occurring in or about the Parking Garage or the MEPC
Land; provided, such limiis may be adjusted upward in MEPC’s reasonable discretion. _Said
policy(ies) shall (i} name MEPC as an additional insured {(except for the worker's compensation
policy, which instead shall include waiver of subrogation endorsement in favor of MEPC) and,
(i) be issued on an occurrence (not claims made) basis, (iii) be issued by an insurance company
which is reasonably acceptable to MEPC [MEPC hereby agreeing that Texas Municipal League
Intergovernmental Risk Pool is an acceptable insurer], and (iv) provide that said insurance shall
not be canceled unless thirty (30) days prior written notice shall have been given to MEPC.
Notwithstanding (i} above, if the terms of City’s insurance do not allow or prohibits the naming
of MEPC as an additional insured under the required policy, City shall instead cause its insurer
to issue policy endorsements providing for indemmification of MEPC under and pursuant to said
polices in a form or forms reasonably acceptable to MEPC. A certificate of said policy or policies
shall be delivered to MEPC by City upon commencement of the term of this Agreement and at
least thirty (30) days prior to the effective date of each renewal of said insurance,

E. City shall indemnify and hold MEPC harmless from and against any and all fines,
suits, losses, costs, lHabilities, claims, losses, demands, actions and judgments of every kind and
character suffered by, recovered from, or asserted against MEPC arising out of the use of the
Parking Garage by the City or any patron of an Event, including, without limitation, any action
brought by any such patron against MEPC, together with reasonable couit costs and attorneys fees
incurred by MEPC in defending same. Upon the occurrence of an event which City -is required
to indemnify MEPC against, and upon demand by MEPC, City shall employ counsel reasonably
acceptable to MEPC and defend MEPC against any liability for such event, all at City’s sole cost
and expense. The provisions of this Section 2.E shall survive the expiration or termination of this
Agreement with respect 1o any claims or liability occurring prior to such expiration or termination.
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F. The City's right to use the Parking Garage provided for herein shall be non-
exclusive but concurrent with the rights of MEPC, its tenants, customers, and guests.

Section3.  Lighting. MEPC shall at all times during the City's use of the Parking
Garage, at its own cost and expense, keep the Parking Garage illuminated in accordance with its
normal business procedures. MEPC shall have no obligation to provide additional lighting during
an Event.

Section 4. rs; Covenan nning wi nd. MEPC understands and
agrees that this Agreement shall be a covenant running with the MEPC Land, and that this
Agreement shall fully bind any and all successors and assigns of MEPC who acquire any right,
title, or interest in or to the MEPC Land or any part thereof. Any person who acquires any right,
title, or interest in or to the MEPC Land, or any part thereof, thereby agrees and covenants to
abide by and fully perform this Agreement )

Section 5.  Term of this Agreement.  The term of this Agreement shall commence
on March 1, 1998 and terminate on February 28, 2018; provided, however, that MEPC shall be
entitled to terminate this Agreement prior to February 28, 2018 upon delivery to the City of
written notice of its intent to terminate this Agreement. Such termination shall be effective on the
sixtieth (60™) day after the date MEPC has delivered notice thereof to the City in accordance with
the provisions of this Agreement. In the event MEPC exercises such right, MEPC shall pay to
the City, on or before the date which is the sixtieth (607) day after MEPC’s notice of termination”
is delivered to the City, the sum of: (g) $20,000.00 if the date such earlier termination is prior to
March 1, 2008 and (o) $10,000.00 if the date of such earlier termination is on or after March 1,
2008. In the event that MEPC fails to make such payment to the City, the written notice provided
by MEPC to the City shall be deemed null and void, and this Agreement shall continue in full
force and effect in accordance with the terms hereof, provided that MEPC shall retain the right
to give additional notices of termination as herein provided, the failure to make such payment not
constituting a waiver of its rights hereunder. Upon the termination of this Agreement, neither
party shall have any further obligations one to the other except for those by which their express
terms survive such termination.

Section 6. Entire Agreement. This Agreement contains the entire agreement between
the parties covering the subject matter. No modifications or amendments shall be valid unless
in writing and signed by the parties.

Section7.  Notice. Where the terms of this Agreement require that notice in writing
be provided, such notice shall be deemed delivered upon the hand delivery thereof to the following
address, or upen deposit of the notice in the United States mail, postage prepaid, and sent by
certified mail, return receipt requested and properly addressed as follows:

DI995A:106905.3
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To the City: . To MEPC:

5300 Belt Line Road 15303 Dallas Parkway
Addison, Texas 75001 : : . Suite 400
Attn: City Manager - Dallas, Texas 75248

Attn: General Counsel

Each party may, from time to time, give notice to the other of a change of address to which notice
shall be provided.

Section 8.  Application of Law, This Agreement shall be governed by and construed
in accordance with the laws of the State of Texas, and all obligations of the parties created
hereunder are performable in Dallas County, Texas.

Section 9,  Assignment, The City may not assign, transfer or otherwise convey this
Agreement to any other person or entity without the prior written consent of MEPC, which may
be withheld in MEPC’s sole discretion. This Agreement shall be binding upon and inure td the
benefit of any successor in interest of MEPC in and to the Parking Garage and the MEPC L'and

Section 10. asualty/Con on/Use. If the Parking Garage is destroycd by
casualty or taken by acndemmon MEPC shali have 1o obligation under this Agreement to
rebuild or reconfigure the Parking Garage. However, if MEPC rebuilds the Parkinig Garage and
the term of this Agreement has not otherwise expired, the City’s rights to use the Parking Garage
shall continue in the reconstructed Parking Garage in accordance with the terms hereof.

Section 11.  Authg ties. This Agreement shall become a binding obligation
on the parties upon ﬁXﬁi:tié‘}{}ﬁ by bt}th pames The parties warrant and represent one to the other
that the individual executing this Agreement on behalf of each party has full authority to execute
this Agreement and bind the party to the same.

[SIGNATURES ON PAGE FOLLOWING]
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Section 12. Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be deemed an original, but all of which shall constitute one and

the same instrument.

EXECUTEID by the parties hereto on the date se’; forth above.

CITY:

TOWN OF ADDISON, TEXAS

By:

Ron Whitehead, City Manager
ATTEST:

By:

- Name:

Carman Moran, City Secretary

Exhibits:

Al MEPC Land

MEPC:

MEPC QUORUM PROPERTIES 1 INC.

By:

Title:

By: .
Name:
Title:

MEPC QUORUM PROPERTIES IT INC.

By:
Name:
Title:

By:
Name:
Title:

B: IlTustration of MEPC Land and Parking Garage

DIS93A06905-3
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STATE OF TEXAS
COUNTY OF DALLAS
This instrument was acknowledged before me'onthis__ dayof 1998, by

. of MEPC QUORUM PROPERTIES I INC., a
Delaware corporation, on behalf of said corporation.

Notary Public in and for
~ the State of Texas

My Commission Expires:

P_rinted!’iyped Name of Notary

STATE OF TEXAS
COUNTY OF DALLAS
This instrument was acknowledged before me onthis _ day of , 1998, by

, of MEPC QUORUM PROPERTIES T INC., a
Delaware corporation, on behalf of said corporation.

Notary Public in and for
the State of Texas

My Commission Expires:

Printed/Typed Name of Notary

D I995A: 1065053
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STATE OF TEXAS

COUNTY OF DALLAS

This mstrumcnt was acknowle:ige& before meonthis ___ dayof____ 1998 by
of the Town of Addison, Texas, on behalf of said

town.

Notary Public in and for
the State of Texas

My Commission Expires:

Printed/Typed Name of Notary
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The Construction Organization® . ‘

15305 Dallas Parkway

Tom Aura Daalias, Texas 76248

T 0 Project Engineer

Telephone: [972) 503-4125
Facsimile; (972} 5034121
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From: Carmen Moran

Sent: Thursday, May 21, 1998 4:11 PM

To: Jim Pierce

Subject: RE: MEPC Land Exchange/Arapaho Rd

| just taiked to John Hill and he says that the documents are still in Barney Hammond's (MEPC's
attorney) office. He called Barney and he said he would try to get the documents out to us
tomorrow. As for the north side, | talked to Clyde Jackson this morning. Those documents are in
Atlanta at the attorney's office and are ready for signatures. We are trying to push them to sign.

----Original Message—

From: Jim Pierce

Sent: Thursday, May 21, 1998 2:57 PM
To: Carmen Moran

Subject: MEPC Land Exchange/Arapaho Rd

MEPC has told me the land exchange papers are now back in our hands. Is this your
understanding, and if so how are we doing with them? Jim.
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LANG DESCRIPTION PARCEL NO. ¥

ARAPAHO RGAD
APRIL 14, 1998

BEING 01549 of an acre wact of land situared i the G.W. Fisher Survey, Abstract No. 482, and the R. Wilbum
Survey, Abstract No. 1580, Town of Addison, Dallzs County, Texas and beiag 2 portion of the revised plat of
Quorum North Offices. a 12.969 aces addition to the Town of Addison, Texas as recorded in Volume 82230, Page
0774 of the Deed Records, Dalles County, Texas, and being portions of 2 [2.969 acre trser of land described in
inssrumnent to MEPC QUORUM PROPERTIES. INC. as recorded in Volume 81133, Page 0162, Deed Records,
Dallas County, Texas und that tract of land described as Tract 4 in insorument ny MEBC QUORUM PROPERTIES
[1, INC. as recorded in Volume 87186, Page 3028, Deed Records, Dallas County, Texas and by correction deed
recorded in Volume 83109, Page 1723, Deed Records, Dallas County, Texas, and being more parncutarly described
as follows:

W

]Iql

COMMENCING at a /2 inch iron rod found on the piatted cast right-of-way line of Spactrum Drive (80 foot
wide right-of-way, origirally plated as Geortim Loop North as per final piat of Quorum North, an addition to
the Town of Addison, Texas, as recorded in Volume 86005, Page 1768, Deed Records. Dallas County, Texas),
said point beisg North 00 degrees 1] minutes 10 seconds West, 317.52 feet from the southeast comer of said
Quorum North Offices addition and the point of curvature of a curve to the Tight having a cenwal angle of 64
degrees 21 minutes 44 seconds, a radivs of 190.42 feet and being subtended by a 202.84 fvot chord bearing
North 3! degrees $9 minutes 43 seconds East;

THENCE northeasterly along said curve to the right and platted easterly right-of-way line of Spectoum Drive
and platted southensterty right-of-way line of Arapaho Road, an arc distance of 213.91 feet to 2 172 inch iron
rod found at the end of said curve,

THENCE North 64 degrees 10 minuses 36 secomds East alpnp the plated joutheasterly right-of-way line of
Arapaho Roxd (80 foot wide right-of-way, originally plamed as Quorum Loop North) a distarce of 259.09 feet
o 1 172 inch iron rod set with “Huiti-Zellars” cap for the POINT OF BEGINNING of this wact;

THENCE cottinuing North 64 degrees 10 minutes 36 seconds East along the plarted sontheasterly right-of-way
line of Acapaho Road a distance of 109.82 fest to a 1/2 fach iron rod foumd for the point of curvature of a curve
o the right having a central angle of 21 degrees 28 minutes 35 seconds, a radius of 750.96 feet and being
subtended by g 279.84 fout chord bearing North 74 degrees 54 minutes 34 seconds East;

THENCE casterly along the plarted southerly right-of-way line of Arapabe Road an are distapce of 281.49 feer
to a 177 inch iron yod found at the end of said curve;

THENCE North 85 degrees 39 minues 11 seconds Exst along the glatted southerly line of Arapeho Road a
distance of 142.34 feet to a brass cap monument found for the most northwesterly corner of Texas Tumpike
Aughority Rigbi-of-Way Parcel No, 6-26 (for Dallas North Tollway) as deseribed in instrument to the Texas
Turnpike Authority, as recorded in Volume 90137, Page 3520, Dved Records, Tiallas County, Texas, said point
being the beginning of a curve [o the right having a cemral angle of 45 degrees 36 minuves 54 seconds, 2 radius
0f 90.00 feet and being subtended by a 70.26 foot chord bearing South 71 degrees 22 minutes 22 seconds East,

THENCE sputheasterly alony said curve to the right and westerly line of said TTA Parcel No. 6-26 an are
distance of 72.1% fest 10 4 172 inch iron rod set with “Huin-Zolars” cap for a comen;

THENCE North 88 degrees 17 minutes 43 seconds West departing said westerly line of TTA, Parcel No.6-26 2
distance of 70.41 faet 1o a 1/2 inch iron rodd set with “Huin-Zollars” cap for s coraer;

THENCE South 85 deprees 39 minutes 11 seconds West parallel with and 20.00 fest southerly from the
southerly right-ot-way foe of said Arapaho Road, a distance of 136.63 feet to & 1/2 inch fon rod set with
“Huiit-Zoflars™ ¢ap for a corner;

e LTI 77269 000 Page tof 3
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LAND BESCRIFTION PARCEL NO. 9
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APRIL 14, 1998

THENCE Notth 04 degrees 20 mintutes 49 seconds West a distance of 9.00 feet to & ;fz fnch ron rod set with
“Huitt-Zoliars * cap for & corner;

THENCE South 85 degrees 3% minutes 1} scconds West parallel with and 11.00 feer southwrly from the
southerty right-of-way line of Arapsho Road 2 dismance of 13.00 feet to a 172 inch iron rod set with “Huitt-
Zuilers” cap for the point of curvature of & curve to the left having » central angle of 19 degrees 49 minuzes 05
seconds, & radius of 739.00 feet and being subtended by 3 294.34 foot chord bearing South 75 degrees 44

mimstes 32 yeconds West;

THENCE westerly along said curve to the [ef an arc disance of 255.61 feet wo 3 1/2 inch iron rod ser with
“Huitt-Zollars" cap for the end of said curve;

THENCE South 65 degrees 50 minutes 06 seconds West a divtance of 36,90 feet to a P-K nail set with “Huiti-
Zollars” cxp for the point of curvature of a curve to the right having a central angle of 04 degrees 31 minues 57
seconds. 4 tudivs of 1051.00 feet and being subtended by o 83,12 foot churd bearing Somh 68 degreex 06

minutes 04 seconds West;
THENCE westerly along ssid curve o the right an are distacce of 83,14 foet to the POINT OF BEGINNING,
CONTAINING 0.1549 of an 2cre of lsnd, more or less.

Fsurve A TFTRwp\l 77209 doe Page2of 3
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TOWN OF

ADDISON PUBLIC WORKS

To: (A e M From: James C. Pierce,Jr.,P.E..DEE
Assistant City Engineer
Company: Phone: 972/450-2879
‘ FAX: 972/450-2837
FAX #:
16801 Westgrove
Date: AU —‘?oa/ P.O. Box 9010

Addison, TX 75001-9010
# of pages (including cover): 2

de@é faﬁ/%aé#‘? — W EPC

[J Original in mail %Pef your request L1 FYY O Call me

Comments: %“O Wwag a,édg-»— W 7{/“‘
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* TOWN OF

ADDISON PUBLIC WORKS

To:_ﬁwt’% ”24 4 L U55en From: James C. Pierce,JJr.,P.E.,DEE
Assistant City Engineer

Company:_K. L. fLoadsom_ur , T, Phone: 972/450-2879
A FAX: 972/450-2837
FAX #: Z (4 ~T739- (LG5
16801 Westgrove
Date;  F~5-95 P.0. Box 9010

Addison, TX 75001-9010

# of pages (including cover): .._.z:.......

Re: (plonnate [Kow

ﬁ()riginal in mail L1 Per your request 0 FYI % Call me

Comments: WM g A OF, OQ 7"7{(
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FROM " RL Goodsom : & PHONE NGO, @ 214 799 6354 Opr. @7 1998 12:27PFM P1
i

RAYMOND L. GOODSON, JR., INC,
CONSULTING ENGINEERS

FACSIMILE TRANSMISSION LETTER

TIME;_12>.30  pATE: PROJECT: S

10:_=lean V' PROJECTNO.__Gb~4od

FROM: COMPANY:

CITY: u STATE:

FAXND.__ (R 2) 450~ 28371 PHONE:

NO. PAGES TO FOLLOW:_ 4 _ ORIGINAL TO BE MAILED: __YES___ NO

MESSAGE: @ \ogemg SO )

RALE | A RIERRA SUNTE X0 | B 17 DALLAS. TEXAS 25231.-4318 2140/730-8100 FAX 214/739-6354
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Rl Goodsom v

EL LML . e s PHONE NOL ¢
- £ M. 1 214 739 6354 Apr. @7 1938 12:28rM P2
MEA ﬂﬁﬁfﬂééo band e
CESCRIFT ;0K

L1

BEIWS €¢,1545 an azye tvaecr 2f jand sivuated 1 the G W Fisher Survey. ADsSTract No.
582, and tpe Yilbusn Survey, ADstract No. 1580, Town ol Addison. Dallas County,
Texas and einc 2 portien of the revised plet of Quorum Novoh Office, & 17.969 acye
atfizion to the Town of Addison, Texas a5 vecordsd ip Volume BII3D. Page C77¢ ¢ the
Teed Recowds, and beipy porcions of a 22.9E8% acre tracst cf land deserided 1in
insTrument MEIPY Quorum Properiies, Inc. as recorded in volume 82133, Page D162, Dewd
Reesords, Dallas County. Texas and that srxact ol land descrived as Tract 4 in
inszrumest to MEPC Quorur Properuies TI, Inc., &s recorded In Volume BT7186, Page 3028,
Deed Recerds, Dallas Coun3dy, Texas and by correciion geed recorded an Volume §810§,
Page 1723, Dead Records, Dellas Cousnty. Texas. and being mere parviculerly described
25 followsy:

;xi 9]

COMMENCING at a 172 inch iron rod found on the platred Rast wight-of-vay line of
Spectrum Doive (80 Ioor wide right-ef-way. originally platted as Quozurm Loop
Foreh ag per f£inal piat ¢of Queorum North, an addition to the Town of Addison,
Texas, as recorded in Volume BODOS, Page 1768. Deed Records, Dallas County.
Texas}. said point being North 00 degrees 11 minuues 10 seconds West, 317.52 fese:
£rom the Southeast corner of said Quorum North 0ffices addition and the point of
curvature of a ¢urve to the right having & cepiral angle of 64 degrees 231 minuces
4¢ seconds, a rafiuas of 150,42 feer and being subtesded by a 202 8¢ feor chord
peaying North 51 degrees 5% minutes i3 seconds Hast;

I

TEENCE Rprtheasterlv alopg said curve o the right and platted Easterly
sight=of-way line of Spectium Drive and platced Southeasterly vighi-vi-way iine
of Arapanc Road, ap are distance of 213.81 feet o 5 1/2 anch iron rod found at
the end of said cezve:

T

3. THENCE wo:th £4¢ degrees 10 minutes 36 seconés Zast aiong The plaited
sSousheasterly Zaght-of-way line ¢f Arapvand Rodd (8¢ 0ot wide richi-ol-way,
originelly plarted ac Quorum Leop PBor:ii). a drstance ol 258, feer e 2 1/2 inch

-]
iron vod set with "Huitt-Zollars® cap fovr the POINT OF BEGINNING o this trado:

%, THINCZ comTinuing Noyth 64 degrees 10 minutes 36 seconds Tasgt along ohe plattec

Sourneasteriy right-of-way lane ¢f Arapaho Reoad a distance ¢f 102.B2 iget to 3
1/2 insk rron rod found for the peoint of curvarure of 3 curve o the right Raving
a gantral angle of 21 degreas 28 minutes 35 sevonds, @ radius of 750,96 Iest amno
peing suptended by & 279,85 foor ghord bearing North 74 degrees 3¢ miputes 54
secongs Iast:

£ THENCT Easterly along the pilatted Southeriy righu-ef-wsv laing cof hrapaho Road an
ary €iscance of 28%.4%® feer To a :/2 :neh iron rof founs at the end ol said
Turve;

§. THEINCE Forth B3 Gegrees 25 minutes 1) seconés Test alomg the platted Southexly
line of Arapano Road Eistapece of 142,54 feet ©o 2 Drass cap wonument found fov

&
the most Sorthwesterly covner of Texas Tusmpike Authority Raghi-oi-Way Pergel Ko
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COWLES & THOMPSON q—‘/\/"\// 3%
A Professional Corporation
- s Attorneys at Law
/ & ; 901 Msin Street, Sulte 4000
/X N A Dullss, TX 75202-3793 - -~

N
< - liu! TeIepbeae (214) §72-2000 ﬂmﬁ
P e ,z
zi}&,,gﬁh JY Fax (214) 672-2020 -
éjf W’i/ | /

IMPORTA Fl i This messege is intended only for the use of the individua! or entity to which it I
addressed.  This message containg information from the lew firm of Cowles & Thompson which may be privileged,
confidential, and exempt from disclosure under appdicable law. if the render of this megsage ix not the intendad recipient or

the employee, or agant responsibla for defivering the message $o the imended recipierst, you are hareby natified that any
dissermination, distribution, or copying of this conwnunication is strictly prohidited. i you have received this communicetion
in error, pledse rotify us immeadiataly at our telsphone number (2143 672-2000. We will be happy to arrangs for the return
of this message to us, via the United Stetes Postal Service, at no cost to you,

Date: ”/ N ff{i " | Time:
Total Number of Pages {including this sheet): g;;
Nermal/Rush: Cliont/Matter #:  3195/352/)

T0: (1) Bonun, Nowewenl . FAX 37329279

(2 fane . rpeg FAX: _ 97a-450- 1043

{3) FAX:
FROM: §M @% P ' Direct Dial #: (214} 872- 1 /3%
MESSAGE:

IF YOU HAVE ANY PROBLEMS WITH THIS TRANSMISSION,
PLEASE CALL OUR SERVICE CENTER
AT (214) 672-2508
OR AT (214} 672-

Thank you.
/2!,0;_1;{27 /Wyé— Conmon — Ste reety oa WM
W Hell ag widl so Exhcht A, Larmen wt

/f i




ROBERY ). BUCHARAN. Jib.
{#14} 672-2139

YIA TELECOPY (373-9879)

Mr. Bamnett D. Hammond, Jr.
Barnett D. Hammond, Ji., P.C,

8333 Douglas, Suite 500
Drallas, Texas 75225

COWLES & THONMPSON

A PROFESSIGRAL CORFORATRIN
AYTORNEYS AT Law

BT MANM STREET, SUITE 4000
DALLAS, TEXAD F4202-3793

TELEPHUAE 1214] 872:2000
METRO 19700 2620005
FAX (2114} 6332040

CHAPLES SORRELLS
B IH-16037}

November 14, 1997

Re:  Town of Addison Property Exchange

Dear Barney:

114 E LOVISIANA 5T, SUHTE 200
MEENNEY, TEXAS T5060-44563
TELEPHONE (872 562-5000

TG0 W, ADAME AVE,, SITE 3313
V.0, BOX 786
TEMME, TEXAS THEGIOTEE
TELEPHORE (284 7712800
GNE AMERICAN CENTER, BUITE 777
SON ENE LUUP 828
TYLER, TEXAS T$701-9584
TECIPHONE (503 KT3.I500

Enclosed please find a draft of an Exchange Agreement for your review and comments,
Also enclosed are copies of the deeds marked with suggested revisions. As soon as Exhibit "A"
to the Exchange Agreement has been prepared, I will forward a ¢copy of the same to you for
comments. Finally, I should hear shortly from the Town concerning the date they believe should
be ingerted for the duration of the easement,

I ook forward to hearing from you.

RGB:wn
Enclosure

Sincerely,

Robert . Buchanan, Jr.

5! W Ms. Carmen Moran w/enclosures - VIA TELECOPY



STATE OF TEXAS §
§ AGREEMENT
COUNTY OF DALLAS §
THIS AGREEMENT is entered into this day of , 1887

(the "Effective Date”) by and between the Town of Addison, Texas (the "City") and MEPC -

American Properties, Inc., a Delaware corporation ("MEPC").
RECITALS:

1. MEPC is the owner of 2 acre tract of land located in the City at the
southeast corner of the intersection of Arapaho Road and Spectrum Drive, which land is depicted
and more particularly described in Exhibit A attached bereto and incorporated herein (the
"MEPC Land"). Currently, the MEPC Land is improved with two commercial office buiidings
and a parking garage (the "Parking Garage"), the locations of which are depicted on Exhibit A.
MEPC intends to develop and construct 2 third office building ("Office Building 3") on the
MEPC Land in the Jocation shown on Exhibit A and to expand the Parking Garage.

2. As set forth in the City’s Thoroughfare Plan, the City anticipates and is in the
process of making certain improvements to Arapaho Road (the "Arapzho Improvements”™) from
its intersection with Dallas Parkway on the emst and extending westward through the City’s
corporate limits. Arapabo Road borders the north side of the MEPC Land as shown in Exhibit
A, and consists of@ﬁges for traffic @%\;ﬂc&s&wbcmd, @east bound) divided by a median.
The median is breached or "cut” from time to time to allow vehicles access to the adjacent
properties. The Arapaho Improvements:

® include improvements to the intersection of Arapaho Road and Spectrum Drive

(the "Arapaho/Spectrum Intersection Improvements”) located adjacent to the

northwest corner of the MEPC Land; and &t
. will require the City to obtain from MEPC a portion of the MEPC Land 71, 630
{identified on Exhibit A as Area A (4,996 square feet) and Area B (2,634 square
feet) and referred to herein as the "MEPC Arapaho Land”) for street right-of-way
DuUrposes.
3, i order to accommuodate the development of Office Building 3, the expansion of
the Parking Garage, and ihe Arapaho Improvements, the City and MEPC have taken the
following acts and/or have generally agreed as follows: “
Q9 b g1
\«\‘ gl 0’5‘0:

AGREEMENT - Page 1

DOC ¥ 545835 ,2/{’3 v d‘V\
: 5,:#?"‘;?‘\ # oI



PR L 6 L T Lk i LW s & ErEETROLEN ik iy «Hey) [l o L PN

A.  The MEPC Land was previously served with a median cut along Arapaho
Road at that location identified as point Z on Exhibit A. In order to facilitate the development
of Office Building 3, the City agreed to move that median cut to point Y as shown on Exhibit A.

B. The City is the owner of a 14,453 square foot tract of land (the "City
Land"®, identified as Area on Exhibit A) located at the southeast corner of Arapzho Road
and Spectrum Drive and adjacent and contiguous to the MEPC Land. The City Land is a part
of the Arapaho Road/Spectrum Drive right-of-way. As & result of the construction of the
Arapaho/Spectrum Intersection Improvements, the City anticipates that it will no longer need the
City Land for street right-of-way purposes, However, the City will require the MEPC Arapaho
Land to construct the Arapaho Improvements. Pursuant to law and in order to facilitate the
Arapaho lhmprovements and the development of Office Building 3, the City anticipates
exchanging the City Land for the MEPC Arapabo Land, and MEPC anticipates exchanging the
MEPC Arapaho Land for the City Land. Pending development of the Arapaho Improvements,
it will be necessary for the City to retain a temporary easement (the "Easement”) for right-of-

way and utilify purposes in, over and across the City Land.

C. The City each year sponsors certain area-wide special events at and around
the City’s Conference and Theatre Centre (the "Centre”). Because of its relatively close
proximity to the Centre, the City desires to use the Parking Garage for parking by special events
patrops, and MEPC desires to allow the City to use the Parking Garzge during such special
events. The terus and conditions of the use of the Parking Garage are addressed herein.

NOW, THEREFORE, for and in consideration of the mmtual covenants and obligations
set forth herein, the benefits flowing to each of the parties hereto, and other good and valuable
consideration, the City and MEPC do hereby contract and agree as follows:

Section 1.  Incorporation of Premises. The above and foregoing premises are truc
and correct and are incorporated herein and made a part hereof for all purposes.

Section 2.  Conveyance of City Land, In exchange for the conveyance of the MEPC
Arapahio Land 1o the City, the City agrees to convey to MEPC the City Land, subject to the
reservation of the Easement. The conveyance of the City Land and the reservation of -the
Easement shall be by special warranty deed, in the form attached hereto as Exhibit B.

A, Title C Within 20 days after the Effective
Date, the City, at its expense, shall cause to be delivered to MEPC a commitment for title

ommitment; Exception Documents.

AGREEMENT - Page 2
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insuraoce (the "Title Commitment”) for the City Land issued by Hexter-Fair Title Company,
§333 Douglas Avenue, Suite 130, Dallas, Texas 75225, Attention: Carol Erick (the "Title
Company”), along with copies of the instruments that create or evidence gl title exceptions
affecting the City Land.

B. Survey.  Should MEPC desire to obtain a survey of the City Land, such survey
shall be at the sole expense of MEPC.

cC. Review of Title Commitment, Survey and Exception Docurnents. MEPC shall
have 10 days after receipt of the Title Commitment (the "Title Review Period") in which to give
notice to the City specifying MEPC’s objections (the "Objections") to matters disclosed in the
Title Commitment or Survey, if any. Al items set forth in the Title Commitment which ate ot
objected to by MEFC shall be deemed Permitted Exceptions. The Easement shall be a Permitted
Exception.

D. The City’s Obligation to Cure: MEPC's Right to Terminate. If MEPC notifies
the City of Objections to any of the matters furnished to it pursuant to subsection 3 above, then
the City shall, within 5 days thereafier (the "Cure Period”), either satisfy the Objections at the
City's sole cost and expense, or promptly notify MEPC in writing of the Objections that the City
cannot or will not satisfy at the City’s expense. If the City fails or refuses to satisfy any
Objections within the Cure Period, then MEPC as its sole yemedy has the option of either (i)
waiving the unsatisfied Objections whereupon such Objections shall be deemed Permitted
Exceptions, or (i) terminating this Agreement in which event MEPC and the City shall have no
further obligations, one to the other, with respect to the subject matter of this Agreement. The
City covenants 1o cure all matters listed in Schedule C of the Title Commitment so that nong will

be exceptions. MEPC's written election to terminate this Agreement shall be given to the City
no later than 5 days after expiration of the Cure Period. MEPC’s failure to timely send notice
of its termination of this Agreement will be deemed an election of subsection (i) above,
Notwithstanding anything to contrary herein, the City shall have no obligation 1o cure any of
MEPRC’s Objections.

E, Title Policy. MEPC, at it’s sole cost and expense, shall have the right to obtain
a standard Texas owner’s policy of title insurance (the "Title Policy”) insuring title to the City
Land. The City shall not be required to pay for any expenses in connection with the Title Policy
except for charges or expenses of the Title Company in issuing the Title Commitrment,

AGREEMENT - Page 3
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Section 3,  Conveyance of City Land: Parking Rights.
A, MEPC Land. In exchange for the conveyance of the City Land to MEPC,

MEPC agrees to convey to the City the MEPC Arapaho Land, Such conveyance shall be by
special warranty deed, in the form attached hereto as Exhibit C.

i. Title Commitment; Exception Documents. Within 20 days after the Effective Date,
MEPC, at its expense, shall cause to be delivered to the City a commitment for title insurance
(the "Titde Commitment™) for the MEPC Arapaho Land issued by the Title Company, along with
copies of the instruments that create or evidence all title exceptions affecting the MEPC Arapaho
Land.

2. Survey. Should the City desire to obtain a survey of the MEPC Arapaho Land,
such survey (the "Survey") shall be at the sole expense of the City.

3, Review of Title Commitment, Survey ardd Exception Documerts. ‘The City shall
have 10 days after receipt of the Title Commitment (the "Title Review Period") in which to give
notice to MEPC specifying the City’s objections (the "Objsctions”) to matters disclosed in the
Title Commitment or Survey, if any. All items set forth in the Title Commitment which are not
objected to by the City shall be deemed Permitted Exceptions.

4, MEPC’s Obligation to Cure; The City’s Right to Terminate. If the City notifies
MEPC of Objections to any of the matters furnished to 1t pursuant to subsection 3 above, then
MEPC shall, within 5 days thereafter (the "Cure Period"), either satisfy the Objections at
MEPC’s sole cost and expense, or promptly notify the City in writing of the Objections that
MEPC cannot ur will not satisfy at MEPC’s expense. If MEPC fails or refuses to satisfy any
Objections within the Core Period, then the City as its sole remedy has the option of either (i)
waiving the unsatisfied Objections whereupon such Objections shall be deemed Permitted
Exceptions, or (ii) terminating this Agreement in which event MEPC and the City shall have no
further obligations, one to the other, with respect to the subject matter of this Agreement.
MEPC covenants to cure all matters listed in Schedule C of the Title Commitment so that none
will be exceptions. The City’s written election 1o terminate this Agreement shall be given to
MEPC no later than 5 days after expiration of the Cure Period. The City’s failure to timely
send notice of its termination of this Agreement will be deemed an election of subsection (i)
above. Notwithstanding anything to eontrary herein, MEPC shall have no obligation to cure any
of the City’s Objections.

AGREEMENT - Page 4
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5. Title Policy. The City, at it's sole cost and expense, shaill have the right to obtain
a standard Texas owner's policy of title insurance (the "Title Policy") insuring title to the MEPC
Arapaho Land. MEPC shall not be required to pay for any expenses in connection with the Title
Policy except for charges or expenses of the Title Company in issuing the Title Commitment.
B. Use of Parking

Toe City and MEPC agree to execute a Parking

Agreement in the form attached hereto as Exhibit D.

Section 4.  Representations and Warranties of the City. The City represeats aud
warrams to MEPC as follows:

A, Organization. The City is 2 municipal corporation duly organized and validly
existing under the laws of the state of Texas, duly qualified to carry on its business in the state
of Texas.

B. Power and Authority. The City has all requisite power and authority to carry on
its business as presently conducted, to enter into this Agreement, and to perform its obligations
umder this Agreement, including the conveyance described in Section 2. The execution,
delivery, and performance of this Agreement apd the transactions described in this Apreement
bave been duly and validly authorized by all requisite action on the part of the City. The
execution, delivery, and performance of this Agreement will not violate or be in conflict with
any provision of the charter of the City, or any provision of any agreement or instrument to
which the City is a party or by which the City is bound, or any statute, law, rule, regulation,
judgment, decree, order, writ, or injunction applicable to the City.

C. Binding Oblipation. This Agreement has been duly executed and delivered on
behalf of the City. This Agreement constitutes a legal, valid, and binding obligation of the City,

D.  Legal Actiops. No suit, action or other proceeding is pending or threatened in
any court or governmental agency against all or any part of the City Land.

E.  Compliance with Law, The City has complied with all applicable laws,

ordinances, regulations, statutes, rules and restrictions relating to all or any part of the City
Land,
F. Yalidity at Closing. The representations and warranties of the City shall be true

on the date of the Closing.
Section 5. Representations and Warcanties of MEPC., MEPC represents and

warrants to the City the following:

AGREEMENT - Page 5
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A.  Qrganization. MEPC is a Delaware corporation duly organized and validly
existing under the laws of the state of Delaware, and either (i) duly qualified to carry on its
business in the State of Texas, or (ii} not required to obtain a permit to conduct business in the
State of Texas. :

B. Power and Authority. MEPC has all requisite power and authority to carry on
its business as presently conducted, to enter into this Agreement, and to perform its obligations
under this Agreement, including the conveyance described in Section 3. The execution,
delivery, and performance of this Agreement and the transactions described in this Agreement
have been duly and validly authorized by all requisite action on the part of MEP& The
execution, delivery, and performance of this Agreement will not violate or be in conflict with
any provision of the organizational documents of MEPC, or any provision of any agreement or
instrument to which MEPC is a party or by which MEPC is bound, or any statute, law, rule,
regulation, judgment, decree, order, writ, or injunction applicable to MEPC,

C. Binding Obligation. This Agreement has been duly executed and delivered on
behalf of MEPC. This Agreement constitutes a Iegal, valid, and binding obligation of MEPC.

D.  Lepal Actions. No suit, action or other proceeding, including, without limitation,
a condemnation or similar proceeding or assessment, is pending or threatened in any court or
governmental agency against all or any part of the MEPC Arapaho Land.

E. Compliance with Law. MEPC has complied with all applicable laws, ordinances,
regulations, statutes, rules and restrictions relating to all or any part of the MEPC Arapaho
Land.

F. Validity at Closing. The representations and warranties of MEPC shall be true
on the date of the Closing.

Section 6.  Conditions o the City’s Oblipations at Closing. The obligations of the
City at the Closing are subject to the satisfaction of the following conditions:

A. Al representations and warranties of MEPC in this Agreement shall be true in

all material respects; and
B. MEPC shall have performed and satisfied all covenants and agreements reguired

Section 7. Conditi IEPC’s Oblipations sing. The obligations of

MEPC at Closing are subject to the satisfaction of the following conditions:

AGREEMENT - Page 6
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A Al representations and warranties of the City in this Agreement shall be true in
all materal respects; and

B. The City shall have performed and satisfied all covenants and agreements required
by this Agreement in all material respects.

Section 8. Date of Closing. Subject to the satisfaction of the conditions of Sections
6 and 7, the closing ("Closing") shall occur no later than 10 days after expiration of the title
review periods set forth in Sections 2.C. and 3.A.3.

Section 9. Place of Closing. The Closing shall be held at the offices of the Title
Company.

Section 10.  Obligations at Closing. At the Closing the following shall occur:

A, The City. The City shall deliver to MEPC: (1) a duly executed and
acknowledged special warranty deed in form attached hereto as Exhibit B, conveying good and
indefeasible title in fee simiple to all of City Land, free and clear of any and all liens,
encumbrances, conditions, ecascments, assessments and restrictions except the Permitted
Exceptions applicable to the City Land and the reservation of the Easement; (2) the duly
executed and acknowledged Parking Agreement; (3) a "Bills Paid Affidavit" on the Title
Company’s standard form verifying that there are no unpaid bills or claims for Jabor performed
or materials furnished to the City Land prior to the Closing; (4) a designation agreement (the
"Designation Agreement”) designating the Title Company as, and the Title Company agrees to
act and perform the duties and obligations of, the "reporting person” with respect to the
transactions contemplated by this Contract for purposes of 26 CFR § 1.6045-(e)(5) relating to
the requirements for information reporting on real estate transactions closed on or after January
1, 1991; and (5) reasonable evidence of the authority of the City authorizing this transaction.

B. MEPC. MEPC shall deliver to the City: (1) a duly executed and acknowledged
special warranty deed in form acceptable to the City’s counsel conveying good and indefeasible
title in fee simple to the MEPC Land, free and clear of any and all liens, encumbrances,
conditions, easements, assessments and restrictions except the Permitted Exceptions applicable
to the City Land; (2) the duly executed and acknowledged Parking Agreement; (3) a "Bills Paid
Affidavit” on the Title Company’s standard form verifying that there are no unpaid bilis or
claims for labor performed or materials furnished to the MEPC Land prior to the Closing; (4)
a designation agreement (the "Designation Agreement") designating the Title Company as, and
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the Title Company agrees to act and perform the duties and obligations of, the "reporting
person” with respect to the transactions contemplated by this Contract for purposes of 26 CFR
§ 1.6045-(e)(5) relating to the requirements for information reporting on real estate transactions
closed on or after Jammary 1, 1991; end (5) reasonable evidence of the authority of MEPC
authorizing this transaction.

Section 11.  Entire Apreement and Waiver. This Agreement contains the entire
agreement between the parties covering the subject matter. No modifications or amendments
shall be valid unless in writing and signed by the parties. A right created under this Agreement
may pot be waived except in a writing specifically referring to this Agreement and signed by the
party waiving the right.

Section 12, Notice. Where the terms of this Agreement require that notice in writing
be provided, such notice shall be deemed delivered upon the hand delivery thereof to the
following address, or upon three (3) days following the deposit of the notice in the United States
mail, postage prepaid, and sent by certified mail, return receipt requested and properly addressed
as follows:

To the City: To MEPC:

5300 Belt Line Road
Addison, Texas 75001

Attn:  City Manager

Each party may, from time to time, give notice to the other of a change of address to which
notice shall be provided. _

Section 13.  Application of Law. This Agreement shall be governed by and construed
in accordance with the laws of the State of Texas, and all obligations of the parties created
hereunder are performable in Dallas County, Texas.

Section 14. : Assigns: Assignment. This Agreement shall be binding
upon, and shall inure to the benefit of, the parties hereto and their respective successors and
assigns. The City and MEPC shall not assign, transfer or otherwise convey this Agreement (o
any other person or entity without the prior written consent of the pop-transferring party, which

Successars ang

ASSIEN

consent shall not be unreasonably withheld,
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Section 15.  Authority of Parties. This Agreement shall become 2 binding obligation
on the parties upon execution by both pacties, The parties warraat and represent one to the other
that the individual executing this Agreement on behalf of each party hag full authority to execute
this Agreement and bind the party to'the same.

Section 16, Counterparts. This Agreement mzy be executed in any number of
counterparts, each of which shall be deemed an original, but all of which shall constitute one
and the same Instriment.

Section 17.  No_Limitation of Remedies. Nothing in this Apreement shall be
construed to lumit any legal or equitable remedies of the parties.

Section 18. Time of Essence. Time is of the essence in this Agreement.

Section 19, Expenses. Except as otherwisc provided in this Agrecment, all fees, costs
and expenses incurred in pegotiating this Agreement or completing the transactions described
in this Agreement shall be paid by the party incurring the fee, cost or expense.

Section 20. Ceuunterparts. This Agreement may be executed in counterparts. Each
of the counterparts shall be deemed an original instrument, but all of the counterparts shall
constifute one and the same tstrument.

EXECUTED by the parties hereto on the date set forth above.

TOWN OF ADDISON, TEXAS MEPC AMERICAN PROPERTIES,
NG,
By: ' By:
Ron Whitehead, City Manager
ATTEST:
By:
Carmen Moman, City Secretary

. AGREEMENT - Page 9
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ADDISON PUBLIC WORKS DEPARTMENT (214) 450.287)

Post Office Box 144 Addison, Texas 75061 1680] Westgrove

July 26, 1995

Mr. Ken Dippel

Cowles & Thompson

901 Main Street, Suite 4000
Dallas, Texas 75202-3793

Re: Arapaho Road Realignment

Dear Ken:

As I discussed with you on the phone, the realignment of Arapaho Road between the Tollway and Quorum
Drive will result in excess right-of-way at the proposed intersection of Arapaho Road and Spectrum Drive.
Enclosed is a drawing showing the excess right-of-way highlighted in red and green. The area highlighted in
red is existing right-of-way that the present pavement occupies. This right-of-way was dedicated to the Town
by the developers that constructed this section of Arapaho Road. The area highlighted in green is a part of the
tract the Town purchased from the RTC.

Representatives of MEPC American Properties, Inc., owners of the Colonnade office building, have expressed
interest in acquiring all or a portion of the excess right-of-way. All of the excess right-of-way lies adjacent to
the Colonnade property. Enclosed is a letter I sent Mr. Marty Alleman, of MEPC, along with a copy of the
drawing that I have provided you.

As the drawing shows, there are existing utilities (water, wastewater, storm sewer, felephone) that are
proposed to remain after the existing roadway has been removed. If MEPC acquires the right-of-way they will
have the options of leaving the utilities in place and granting the Town easements for the utilities or they may
pay the Town for the cost to relocate them outside this area.

Please advise us as to what the process is for the Town to abandon the excess right-of-way, We have told
MEPC that they would have to purchase the right-of-way from the Town. We would probably hire an
appraiser to determine the market value of the excess right-of-way.

Thanks for your help in this matter.

Sincerely,
David Nighswonger, P.E.

Engineer
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March 8, 1955

Mr, Marty Alleman
MEPC American Properties, Inc.
15303 Dallas Parkway, Suite 100
Dallas, Texas 75248

Re:  Arapaho Road Realignment

Dear Mr. Alleman:

Enclosed is the drawing you requested that shows the effects of our project on your development in the
area of the motor bank entrance. The drawing shows the existing infrastructure, the proposed roadway, as
well as the existing and proposed right-of-way. As requested, the portion of the existing right-of-way
which will not be needed for the new roadway is dimensioned and has an approximate area of 0.477 acres.

As the drawing shows, there are several city utilities in the area of the existing right-of-way you may be
interested in acquiring. If your development plans require the rejocation of any of these lines, you would
be responsible for those relocation costs. There may also be franchised utilities, such as electric and
telephone, in the existing right-of-way. You should contact those companies to find out what costs are
mvolved in relocating their facilities, Those utilities that you chose not to relocate would have to have an

easement dedicated 1o cover those facilities.

The driveway off of the proposed Arapaho Road into the motor bank that the bank asked for is not shown.
The Town is agreeable to the new driveway and it will be added to the plans.

We would like fo work with you $0 as to minimize the impact of our project on your existing and proposed
development. Please contact us if you have questions or need additional information.

David Nighswonger, P.E.
Engineer

Enclosure

DCH
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March 29, 1995

Mr. Marty Alleman

MEPC American Properties, Inc.
15303 Dallas Parkway, Suite 100
Dallas, Texas 75248 -

Re: Arapaho Road Realignment

Dear Mr. Alleman:

This letter is to confirm what we discussed on the phone in regards to the proposed driveway into the
NationsBank motor bank. The Town will construct and pay for the proposed driveway off of the proposed
Arapaho Road. The landscaped area where the new driveway will be located will be restored to your
satisfaction. A set of the landscaping plans for the restoration of the areas disturbed on your property will
be provided to you for your comments.

After construction, the driveway will be yours to maintain, including any portion of the driveway within
the City’s right-of-way. Prior to construction, we will need a letter, whether prepared by you or us, stating
that you understand and acknowledge that the driveway is yours to maintain after its completion.
If you have an§ questions please call me at 450-2879.
Sincerely,
ﬁgyé;; %”7‘*
David Nighswonger, P.E.
Engineer

Enclosure

ReR
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December 22, 1894

Mr. Ken Roberts, P.E.
Huitt~Zollars, Inc.

3131 McKinney Ave., Ste. 800
Dallaz, Texss 75204

Re: Arapaho Road Realignment
Dear Ken:

On December 12, 1994 John and I met with representatives of MEPC American
Properties, Inc., which own the Colomnede building and motor bank located at the
southeast corner of the future Arapaho/Spectrum intersection, They informed us
of their plans to construct a third office tower and modify the parking garage.
They expressed interest in acquiring the existing right-of—way adjacent to their
trect that will be vacated under the proposed plan. We provided them a copy of
your latest plan showing the proposed intersection configuration for their use
in plamming their expansion.

They regquested an additional drawing that isolates the vacated right-of-vay., On
that drawing they want some approximate dimensions and area of the tract, the
roadway and utilities within the tract, and the future roadway. A 20 scale
drawing would be preferred if possible. Attached is a photocopy showing the area
they want shown on the drawing. ¥Xeep tract of your time spent on this task.

This item is not a rush item, but I would like to get the drawing to them in a
vouple of weeks. If you have questions please call me.

Sincerely,

o] Mlgocry—
David Nighsworder, P.H{
Attachment

BCH
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LETTER ©OF TRANSMITTAL

DATE g JOB NO.
[/5/5¢
ATTENTION
Lee /? a éﬂf?‘f
RE:
14801 Wesigrove » P.O, Box 144
Addison, Texas 75001 /?V?-% bo  Ksaol /gﬂa/’: bbbt
Telephone: [214] 4502871 » Fox: [214) 931-6643 -
to Huo# - 2ollave T
GENTIL.EMAN:
WE ARE SENDING YOU EGAtiached O Undler separate cover via the following ftems:
] Shop Drawings Prints U Plans ] Samples {1 Specifications
[ Copy of lefter (3 Change order )
COPIES DATE NO. DESCHIPTION
} D€€cf -ér -f'mf 4“ faca-/t J %auﬂm; t £ v 4T Fr

of R g d  Buorwe, Brie Y TA
‘ﬁ/lf- Z&.m ;}?uﬂ"&éﬂjc,

THESE ARE TRANSMITTED as checked below:

[ For approval {1 Approved as submitted O Resubmit copies for approval
O For your use {1 Approved as noted O Submit copies for distribution
As requested [ Returned for comections [ Return corrected prints
O Forreview and comment U
] FOR BIDS DUE 18 [ PRINTS BETURNED AFTER LOAN TO US
REMARKS
COPY TO

if enclosures are not as noted, please notify us at once.
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PLEASE RETURN TO: A
% B.C0O COMMONWEALTH LAND TITLE €O, (g @ P Y
1700 PACIFIC AVE., SUITE 4740 !

DAMS, TEXAS 75201 After Recording
ATTN: W feturn To:

Raon Whitehead, City Manao-r

Trua »f_Addjsan
IEO0 Reptlinge Boad
Addison, Texas 75240
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STATE QF TEXAS

§
5 ENOW ALL MEN BY THESE PRESENTS:
COUNTY Dp DALLAS §

That the RESOLUTION TRUST CORPORATION (RTC™) in the capacity specified below {(hersinatter called “Grantor®) for and
in consideration of the sum of TEN AND NO/1D0 DOLLARS {$10.00) and other valuable consideration paid 1o Grartor by
Town_of Addigon {hereinatter, whether one or move, called "Grantes™), the receipt and sulficiency
of all of which are hereby acknowledged and confessed, hereby GRANTS, SELLS, CONVEYS, ASSIGNS and DELIVERS 10 Grantee the
real properly situated in _ Dallas County, Texas described in Exhibit "A” attached hereto and incorporated herein by reference,
together with alf improvemants thereon and lixtures affixed thereto {said real property, irnprovements and fixtures are referred to herein
as the "Property” but do not include any items specifically conveyed hareunder withsut covenan? or warranty], subject 1o general real
estate taxes and assessmenty and special assessments on the Property; zoning laws, regulstions and ordinances of municipal and other
governmental authorities, if any, aftecting the Proparty; and those matters of record affecting the Property or cevealed by a survey or

inspection of the Property described in Exhibit "B” attached hereto and incorporated hasein by reference {all of the foregoing hereinafter
called the "Permitted Encumbrances’),

TO HAVE AND TO HOLD the Property, together with alf and singular the rights and appurtenancey thereto in anywise
belonging, unte Grantes, Grantee's guccessors and assigns forever, and Grantor does hersby bind Itself and its successors and assigns
to warrant and foraver defend alf and singular the Proparty unio Grantee, its successons and assigns against evey person whomsoeaver

lawlully claiming, or to ¢laim the same, or any pant thereof by, through or under Grantor, but not ciherwise, subjact, however, 1o the
Parmitted Encurnbrances.

For the same consideration, Grantor hemeby GRANTS, SELLS, CONVEYS, ASSIGNS and DELVERS 10 Geantoe, without
ocovenant or warrsnty sxpreas or knpled (whether under Section §.023 of the Texas Property Code or ntherwiae), sl right, title and
interact, i any, of Geandor, o owner of the Property but not as owner of any other property, in and 1o ) strips oc gores, if arry, between
the Property and abutting properties axcept & the sxtent, ¥ any, that such strips or gores abirt or provide acosss 1o other properties
owred by Granior, (1) any land hying in or under the bad of any street, alley, road or right-of-wary, opened or proposst, abutting o
Mfincerdt %0 the Property, (R} anmy loases anct renial agmements fwhether writtan or verbal} that grant & possesaony imferest in o that
ciherwise geant dghts with regard 10 the wse of all or sny portion of the Property, (v) any sasermeats, rights of way, rights of ingress
and egress or other interests in, on, or 1, any land, highway, sireet, road or avenue, open or peopased, in, on, across from, in front
of, abutting, adjoining or otherwise appartenant %o the Property, as well sa all other fights, privileges and appurtenances owrned by
Grarrior 2nd in arry way tedated 40 tha Property and other rights and interssis of Grantor hensunder corneyed, but resenving and retaining
umn Grantor, 8% succecsors ad essions the nonexciasive and coextentive taht 3o the use and beoefit of the sarmw for the benefit of
arry other propesties owned by Sefler 15 which suchs fghts are appartenant, and {4 all of, gas, hydmocsrbons and minerals in, on, undee
o that may be produced from the Property,

BY THE ACCEPTANCE OF THIS DEED, GRANTEE ACKNOWLEDGES AND AGREES THAT (GRANTOR EITHER ACQUIRED THE
PROPERTY THROUGH FORECLOSURE OR DEED IN LIEU OF FORECLOSURE OR ADMINISTERS OR HAS ACQUIRED THE PROPERTY
N THE CAPACITY OF A RECEIVER OR A CONSERVATOR, AND CONSEQUENTLY, GRANTOR HAS LITTLE, IF ANY, KNOWLECGE OF
THE PHYSICAL OR ECONOMIC CHARACTERISTICS OF THE PROPERTY OR OTHERITEMS CONVEYED HEREUNCER. ACCORDINGLY,
EXCEPT AS OTHERWISE SPECIFICALLY STATED N THIS CONVEYANCE, GRANTOR HEREBY SPECIFICALLY DISCLAIMS ANY
WARRANTY, GUARANTY OR REPRESENTATION, ORAL OR WRITTEN, PAST, PRESENT OR FUTURE, OF, AS TO, OR CONCERNING
(a) THE NATURE AND CONDITION OF THE PROPERTY OR OTHER ITEMS CONVEYED HEREUNDER, INCLUDING, WITHOUT
LIMITATION, THE WATER, SOIL AND GEQLOGY, THE SUTTABILITY THEREQF AND OF THE PROPERTY OR OTHER ITEMS CONVEYED
HEREUNDER FOR ANY AND ALL ACTIVITIES AND USES WHICH GRANTEE MAY ELECT TO CONDUCT THEREQN, THE EXISTENCE
OF ANY ENVIRONMENTAL HAZARDS OR CONDITIONS THEREON {INCLUDING BLUT NOT LIMITED TQ THE PRESENCE QF ASBESTOS
OR OTHER HAZARDOUS MATERIALS) OR COMPLIANCE WITH APPLICABLE ENVIRONMENTAL LAWS, RULES OR REGULATIONS;

b} EXCEPT FOR ANY WARRANTIES CONTAINED-IN THIS DEED, THE NATURE AND -EXTENT ‘OF ANY RIGHT-QF-WAY,- LEASE, -

POSSESRSION, LIEN, ENCUMBRANCE, LICENSE, RESERVATION, CONDITION OR OTHERWISE, AND {c} THE COMPLIANGCE OF THE
PROPERTY OR OTHER ITEMS CONVEYED HEREUNDER OR 118 OPERATION WITH ANY LAWS, ORDINANCES OR AEGULATIONS OF
ANY GOVERNMENTAL ENTITY OR BODY. GRANTEE ACKNOWLEDGES THAT 1T HAS INSPECTED THE PROPERTY OR OTHER ITEMS
CONVEYED HEREUNDER AND THAT IT IS RELYING SOLELY ON ITS OWN INVESTIGATION OF THE SAME AND NOT ON ANY
INFORMATION PROVIDED OR TO BE PROVIDED By QR ON BEHALF OF GRANTOR. GRANTEE FURTHER ACKNOWLEDGES THAT
ANY INFORMATION PROVIDED WITH RESPECT TQ THE PROPERTY OR OTHER ITEMS CONVEYED HEREUNDER WAS OBTAINED
FROM AVARIETY OF SOURCES, AND GRANTOR (1) HAS NOT MADE ANY INDEPENDENT INVESTIGATION OR VERIFICATION OF SUCH
INFORMATION; AND (2) DOES NOT MAKE ANY REPRESENTATIONS AS 7O THE ACCURACY DR COMPLETENESS OF SUCH
INFORMATION, THIS CONVEYANCE 1S MADE ON AN "AS IS*, “WHERE |S" AND "WITH ALL FAULTS‘ 18, AND GRANTEE EXPRESSLY
ACKNOWLEDGES THAT, EXCEPT AS OTHERWISE SPECIFIED HEREIN, GRANTOR HAS MADE NO WARRANTY OR REPRESENTATION,
EXPRESS OR IMPLIED, OR ARISING BY OPERATION OF LAW, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTY OF CONDITION,

SPECIAL WARRANTY DEED [CASM SALE)

SPEGIAL WARRANTY DEED
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TITLE {EXCEPT AS MAY BE SPECIFICALLY SEY FORTH AND LIMITED IN THIS DEED), HABITABILITY, MERCHANTABILITY O FITNESS
FOR A PARTICULAR PURPOSE WITH RESPECT TO THE PROPERTY, ANY OTHER {TEM CONVEYED HEREUNDER DR ANY PORTION
THEREOF, ALL BUCH REPRESENTATIONS AND WARRANTIES, AS WELL AS ANY IMPLIED WARRANTIES BEING HEREBY EXPRESSLY
DISCLAIMED.

GRANTEE AGREES THAT GRANTOR SHALL NOT BE RESPONSIBLE OR LIABLE TO GRANTEE FOR ANY CONSTRUCTION
DEFECTS, ERRORS, OMISSIONS, OR ON ACCOUNT OF ANY OTHER CONDITIONS AFFECTING THE PROPERTY AND OTHER ITEMS
CONVEYED HEREUNDER, AS GRANTEE 1S PURCHASING THE SAME AS-IS, WHERE-IS, AND WITH ALL FAULTS. GRANTEE OR
ANYONE CLAIMING. BY THROUGH OR UNDER GRANTEE, HEREBY FULLY RELEASES GRANTOR, ITS EMPLOYEES, OFFICERS,
DIRECTORS, REPRESENTATIVES, ATTORNEYS AND AGENTS FROM ANY AND ALL CLAIMS THAT IT MAY NOW HAVE OR HEREAFTER
ACQUIRE AGAINST RESOLUTION TRUST CORPORATION (IN ALL OF ITS CAPACITIES), THE GOVERNMENT OF THE UNITED STATES,
THE FEDERAL DEPOSIT INSURANCE CORPORATION {IN ALL OF ITS CAPACITIES), GRANTOR, AND THEIR RESPECTIVE EMPLOYEES,
OFFICERS. DIRECTORS, REPRESENTATIVES, ATTORNEYS AND AGENTS FOR ANY COST, LOSS, LIABILITY. DAMAGE, EXPENSE,
DEMAND, ACTION OR CAUSE OF ACTION ARISING FROM OR RELATED TO ANY CONSTRUCTION DEFECTS, ERRORS, OMISSIONS,
OR OTHER CONDITIONS AFFECTING THE PROPERTY AND OTHER ITEMS CONVEYED HEREUNDER GRANTEE FURTHER
ACKNOWLEDGES AND AGREES THAT THIS RELEASE SHALL BE GIVEN FULL FORCE AND EFFECT ACCORDING TO EACH OF TS
EXPRESSED TERMS AND PROVISIONS, INCLUDING, BUT NOT LIMITED TO, THOSE RELATING TO UNKNOWN AND UNSUSPECTED
CLAMS. DAMAGES AND CAUSES OF ACTION. THIS COVENANT RELEASING GRANTOR SMALL BE A COVENANT RUNNING WITH .
THE PROPERTY AND SMALL BE BINDING UPON GRANTEE. GRANTOR HEREBY ASSIGNS WITHOUT RECOURSE OR
REPRESENTATION OF ANY NATURE TO GRANTEE, EFFECTIVE UPON THE EXECUTION AND DELIVERY HEREOF, ANY AND ALL
CLAMS THAT GRANTOR MAY HAVE FOR ANY SUCH ERRORS, OMISSIONS OR DEFECTS IN THE PROPERTY AND OTHER TEMS
CONVEYED HEREUNDER. AS A MATERIAL COVENANT AND CONDITION OF THIS CONVEYANCE, GRANTEE AGREES THAT IN THE
EVENT OF ANY SUCH CONSTRUCTION DEFECTS, ERRORS, OMISSIONS OR ON ACCOUNT OF ANY OTHER CONDITIONS AFFECTING
THE PROPERTY, GRANTEE SHALL LOOK SOLELY TO GRANTOR'S PREDECESSORS OR TO SUCH CONTRACTORS AND
CONSULTANTS AS MAY HAVE CONTRACTED FOR WORK IN CONNECTION WITH THE PROPERTY AND OTHER ITEMS CONVEYED
HEREUNDER FOR ANY REDRESS OR RELIEF. UPON THE ASSIGNMENT BY GRANTOR OF TS CLAIMS, GRANTEE RELEASES
GRANTOR OF ALL RIGHTS, EXPRESS OR MPLIED, GRANTEE MAY HAVE AGAINST GRANTOR ARISING OUIT OF OR RESULTING FROM
ANY ERROAS, OMISSIONS OR DEFECTS N THE PROPERTY AND OTHER ITEMS CONVEYED HEREUNDER., GRANTEE FURTHER
UNDERSTANDS THAT SOME OF GRANTOR'S PREDECESSORS IN INTEREST MAY BE OR BECOME INSOLVENT, BANKRUPT,
JUDGEMENT PROOF OR OTHERWISE INCAPASLE OF RESPONDING iN DAMAGES. AND GRANTEE MAY HAVE NO REMEDY AGAINST
SUCH PREDECESSORS, CONTRACTORS OR CONSULTANTS.

GRANTEE HEREBY AGREES TO INDEMNIFY, PROTECT, DEFEND, SAVE AND HOLD HARMLESS GRANTOR, AND GRANTOR'S
EMPLOYEES, OFFICERS, DIRECTORS, REPRESENTATIVES, ATTORNEYS AND AGENTS FROM AND AGAINST ANY AND ALL DEBYS,
DUTIES, OBLIGATIONS, LIABILITIES, SUTS, CLAIMS, DEMANDS, CAUSES OF ACTION, DAMAGES, LOSSES, COSTS AND EXPENSES
(INCLUDING, WITHOUT LIMITATION, ATTORNEYS' FEES AND EXPENSES AND COURT COSTS) IN ANY WAY RELATING TO,
CONNECTED WATH OR ARISING OUT OF THE PROPERTY AND OTHER ITEMS CONVEYED HEREUNDER OR THE CWNERSHIP,
LEASING, USE, OPERATION, MAINTENANCE AND MAMNAGEMENT THEREOF FROM AND AFTER THE DATE HEREOF, INCLUDING,
WITHOUT LIMITATION, THE COST OF ANY REMOVAL OF HAZARDOUS SUBSTANCES OR CONTAMINANTS FROM THE PROPERTY
AND OTHER ITEMS CONVEYED HEREUNDER

GRANTEE HEREBY ASSUMES THE PAYMENT OF ALL AD VALOREM TAXES AND ASSESSMENTS ANO ALL SPECIAL
ASSESSMENTS OF WHATEVER KIND AND CHARACTER AFFECTING THE PROPERTY AND OTHER TEMS COMVEYED HEREUNDER,
INCLUDING BUT NOT UMITED TO TAXES BECOMING DUE BECAUSE OF A CHANGE IN LAND USAGE OR OWNERSHIP, AND GRANTEE
AGREES TO INDEMNIFY AND HOLD HARMLESS GRANTOR FROM ANY AND ALL CLAIMS AND LIABILITY FOR THE PAYMENT
THEREQF.

This Special Warranty Deed is executed by Grantor and Granies to be efiscive as of the /S5 /4 day of
December L1983 .

GRANTOR:

FESOLUTION TRUSY CORPORATION,
as _Receiyer P for

Name 1 Grege B. Gardner,
Title or Capacity.—oenior Vice President,
pursuant to Power-of-Attorney, dated July 28, 1993.

%a federal mutual savings and lpan association
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GRANTEE'S ADDRESS: GRANTEE:

3500 Betrline Road Town of Addison

Addison, Texas 75240 .
g N,

Name: :E?@\‘*:! Wik TERErD
Te_ Gt MPANPoRR.

SYATE OF ARIZONA §
5
COUNTY OF maRicOPA & %

This. instrument was acknowlagged before me on this _/_Qm day of Dscember 19 Sipy é m )
( Zﬂﬂﬂg ZQ{ , acting i @ er capatity pursevant to a Power ol &TERY behalt of, W_UTW TRUST
CORPORATION ins its capacity as __ RecSTver for £ ings Association 9 g

i e AR TN S S S
/3 Notary Public in and for the

el OFFICIAL BAL

DA HEQQEHT izana
%«';{v PUBLIC-AMIZONA S‘%‘” Aclza :
MARICOPA COUNTY w
y ?rintﬁﬂma Name of Notary M‘,

My Commission Expired

Wy oo Expes 5% 2. 144

g o s e A A N N

STATE OF _TEXAS &

§

COUNTY OF DALLAS §
Thig ingtrurment was acknowledged bafors me on this fé; day of [JEC emsig19 93, by M@WD

Cat{ VN ALEEof Toun of Addison ,a Municipality on behalt of said _zuscipal ity

3 ] ~
Y Chele & Chran
Vptary Puthic in and tor the

Jlate of Texas

Motary Pubiic
STATE OF TEXAS

Commission Explres 9-2287 &
SR AN NN NN 0 TN R NV 2 g Mh@ﬂmtﬁ; {. C C’)\f{ f\;t}
Prirted /Typed Narme of Notary

THE STATE OF TEXAS $
COUNTY OF §

This instrument was acinowisdgad before me on this day of 18 , by

Notary Public Jn and for the
State of

My Commission Expires:

Typed/Printed Name of Notary

SPESIAL WARRANTY DEED (045w SALE) BOETA, WASHAYTY ITT ]
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abstract No. 482z  Town of Addison, Dallas C..nty, Texas, and being all
that certain tract of land described by deed recorded in Volume 86251,
Page 4890, Deed Records of Dallas County, Texas, said 6.272 acre tract
of land being more particularly described as follows:

BEGINNING at a 5/8-inch iron rod found in the easterly right-of-way
line of Quorum Drive (an 80-foot right-of-way) and the southerly
right-of-way line of the S5t, Louls and Southwestern Railroad (a
100-foot right-of-way);

THENCE along the southerly right-of~way line of said St. Louis and
Southwestern Railroad, North 66 degrees 12' Q0" East a distance of
612.25 feet to a 1/2-inch irod rod found for the northwest corner of
ADLESTEIN ADDITION, an addition to the Town of Addison as described by
plat recorded in Volume 81075, Page 1696, Map Records of Dallas
County, Texas;

THENCE along the westerly line of said ADLESTEIN ADDITION, South 26
degrees 03’ 10" East a distance of 414.75 feet to a 5/8-inch iron rod
found in the northerly right-of-way line of Arapaho Road (an 80-foot
right-of-wvay);

THENCE along the northerly right-of-way line of said Arapaho Road,
South 63 degrees 56’ 46" West a distance of 275.11 feet to a 5/8-inch
iron rod found for the point of curvature of a curve to the left
having a radius of 270.42 feet;

THENCE continuing along the northerly and westerly right-of-way line
of said Arapaho Road with said curve to the left through a central
angle of 37 degrees 19’ 42" for an arc distance of 176.18 feet, a
chord hearinz of South 45 degrees 16’7 55" West and a chord distance of
173.08 feet to a cut "x" found for the northeast corner of a called !
2.863 acre tract of land as described by deed recorded in Volume
91232, Page 3538, Deed Records of Dallas County, Texas;

THENCE along the northerly lines of said 2.863 acre tract of land as
follows:

North 60 degrees 257 23" West a distance of 179.64 feet to a
1/2=inch iron rod found for corner;

South 89 degrees 347 37" West a distance of 213.93 feet to a cut
wx® found in the easterly right-of-way line of aforementioned
Quorum Drive;

THENCE along said easterly right-of-way line, North 00 degrees 257 (QO"
West a distance of 281.07 feet to the POINT OF BEGINNING;

CONTAINING a computed area of 273,205 square feet or 6.272 acres of
land, more or less. .

93243 6425
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The following, all according to plat recorded in Volume 8200%5,
pPage 2784, of the Map Records of Dallas County, Texas:

Building set back line Twenty~five (25) feet in width along the
Southeast {(Arapaho Road) ‘property line; and

Building set back line Fifteen (15) feet in width along the West
property line; and

An easement Fifteen (15) feet in width along the Northwest (st.
louis & Southwestern Railroad) property line(s) for Drainage and
vUtilities; and :

An easenent Fifteen (15) teét in width along the Northeast
property line(s) for Drainage and utilities; and

An easement Fifteen (15) feet in width along the Southeast
(Arapaho Road} property line(s) for Drainage and utilities.

Restrictive covenants recorded in Volume 80005, Page 3073, and Volume 34201,
Page 1770 Deed Records, Dallas County, Texas.

An easement granted by Iona Developers to adjacent property owner
dated May 31, 1984, recorded in Volume B4240, Page 3653, Deed
Records, Dallas County, Texas.

Underground Utility Easement granted by Iona Developers to |
adjacent property owner dated May 31, 1984, recorded in Volume °
84240, Page 3658, Deed Records, Dallas County, Texas.

No liabllity is assumed by reason of the gravel road across
subiect property, shown on a survey dated October 27, 19592, by
Lyndon M. Hodgin, Registered Professional Land Surveyor #4584.

No liability is assumed by reason of the overhead power lines
located outside recorded utility easements on subject property,

shown on a survey dated October 27, 1993, by Lyndon M. Hodgin,
Registered Professional Land Surveyor #4584, (Owner Policy only)

932L3 6L26-
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